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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SPV GLOBAL TRADING LIMITED

Report on the audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of SPV Global
Trading Limited (“the Holding Company”) and its subsidiaries (collectively referred to as
“the Group”), which comprise the consolidated Balance Sheet as at 31st March,
2024, the consolidated Statement of Profit and Loss including other comprehensive
income, and the consolidated Statement of Cash Flows and the consolidated
statement of Changes in Equity for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of report of other auditor on separate
financial statements and on the other financial information of the subsidiaries
referred to in the Other Matters section below, the aforesaid consolidated financial
statements give the information required by the Companies Act, 2013 (‘the Act’) in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the consolidated state of affairs of the
Company as at 31st March, 2024, the consolidated profit including other
comprehensive income, and their consolidated cash flows and the consolidated
statement of changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with
the Standards on Auditing (SAs) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current
period. These matters were addressed in the context of our audit of the consolidated
financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

We have determined that there are no key audit matters to be communicated in our
report.

Other Information

The Holding Company’s Board of Directors is responsible for preparation and
presentation of the other information. The other information comprises the
information included in the Board’s Report including Annexures to Board’s Report,
but does not include the standalone financial statements, consolidated financial
statements and our auditors’ report thereon.

Our opinion on the consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our
responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained during the course of our audit or otherwise
appear to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibilities for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and
presentation of these consolidated financial statements in term of the requirements
of the Companies Act, 2013 that give a true and fair view of the consolidated
financial position, consolidated financial performance including other comprehensive
income, consolidated cash flows and consolidated statement of changes in equity of
the Group in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified under section 133 of the Act
read with Rule 7 of the Companies (Accounts) Rules, 2014. The respective Board of
Directors of the companies included in Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for
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safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial statements, the respective management of the
companies included in Group are responsible for assessing the ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

i. identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

ii. obtain an understanding of internal financial controls relevant to the audit in

order to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
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iv.

whether the Holding Company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating
effectiveness of such controls.

evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as
a going concern.

evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the Group of which we are the
independent auditors and whose financial information we have audited, to express
an opinion on the Consolidated Financial Statements. We are responsible for the
direction, supervision and performance of the audit of the financial statements of
such entities included in the consolidated financial statements of which we are the
independent auditors. For the other entities included in the consolidated financial
statements, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

We did not audit the financial statements/ financial information of the
subsidiaries, whose financial statements / financial information reflect total assets
of Rs. 46,730.40 Lakhs as at 31st March, 2024 and total revenues of Rs. 69,312.75
Lakhs, total net profit after tax of Rs 912.03 Lakhs and total comprehensive
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income of Rs. 911.98 Lakhs for the year ended on that date, as considered in the
Consolidated Financial Statements.

These financial statements and other financial information have been audited by
other auditors, whose reports have been furnished to us by the Management. Our
opinion on the Consolidated Financial Statements, in so far as it relates to the
amounts and disclosures included in respect of subsidiaries and our report in
terms of sub-sections (3) and (11) of Section 143 of the Act, in so far as it relates to
the aforesaid subsidiaries, are based solely on the report of the other auditors.

Our opinion on the Consolidated Financial Statements, and our report on Other
Legal and Regulatory Requirements below, is not modified in respect of the above
matters with respect to our reliance on the work done and the report of the other
auditors.

Report on Other Legal and Regulatory Requirements

A. As required by the Companies (Auditor’s Report) Order, 2020(“the Order”) issued
by the Central Government of India in terms of Section 143(11) of the Act, we give
in the Annexure A” a statement on the matters specified in paragraph 3 and 4 of
the Order, to the extent applicable.

B. As required by Section 143(3) of the Act, based on our audit and on the
consideration of report of the other auditors on separate financial statements
and the other financial information of subsidiaries, as noted in the ‘Other Matter’
paragraph we report, to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit of the aforesaid Consolidated Financial Statements.

b. In our opinion, proper books of account as required by law have been kept by
the constituents of the Group so far as it appears from our examination of
books of the Holding Company and the report of the other auditors.

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and
Loss including other comprehensive income, the Consolidated Statement of
Cash Flow and Consolidated Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account maintained for the
purpose of preparation of the Consolidated Financial Statements.

d. In our opinion, the aforesaid consolidated financial statements comply with

the Indian Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014.
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e. On the basis of the written representations received from the directors of the
Holding Company as on 31st March, 2024 taken on record by the Board of
Directors of the Holding Company and the report of the statutory auditor who
are appointed under section 139 of the Act, of its subsidiaries, none of the
directors of the Group is disqualified as on 31st March, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference
to these consolidated financial statements of the holding company and its
subsidiaries, a company incorporated in India, refer to our separate Report in
Annexure “B” and

g. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014
in our opinion and to the best of our information and according to the
explanations given to us:

i The Group has disclosed the impact, if any, of pending litigations as
on 31st March, 2024 on the consolidated financial position. Refer Note
29 to the consolidated financial statements.

ii.  The Group did not have any foreseeable losses in respect of derivative
contracts. The Group has not entered into any long-term contracts
requiring provision for material foreseeable losses.

iii. There was no amount which were required to be transferred to the
Investor Education and Protection Fund during the year.

iv.  (a) The management has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Holding Company or its subsidiary companies incorporated
in India to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Holding Company or its
subsidiary companies incorporated in India or provide any guarantee,
security or the like to or on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge
and belief, no funds have been received by the Holding Company or its
subsidiary companies incorporated in India from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Holding Company or its
subsidiary companies incorporated in India shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the



funding parties or provide any guarantee, security or the like from or on
behalf of the Ultimate Beneficiaries

(c) Based on such audit procedures as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (d)(i)
and d(ii) contain any material mis-statement.

ForSSRCA&Co

Chartered Accountants
FRN No. 1p8726W /. =~

Shubham Jain
Partner D accSs/
M.No. 443522 ~—
Place: Mumbai

Dated: 29t: May,2024

UDIN: 2444352208KDCYMF T8
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Annexure A to the Independent Auditors’ report on the consolidated financial statements

With reference to the Annexure A referred to in the Independent Auditors” Report to the
member of the Company on the consolidated financial statement for the year ended March 31,
2024, we report the following:

With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s
Report) Order, 2020 (the “Order”/”CARQ") issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor’s report, according to the information
and explanations given to us, and based on the CARO reports issued by us for the Holding
Company and by the auditors of the LLP included in the consolidated financial statements of
the Holding Company, to which reporting under CARO is not applicable, we report that there
are no qualifications or adverse remarks in these CARO reports.

ForSSRCA & Co

Chartered Accountants
FRN No. 108726W

Shubham Jain

Partner

M.No. 443522

Place: Mumbai

Dated: 29t May,2024

UDIN: 244435226k DCYMF) I
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph B(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SPV Global
Trading Limited (hereinafter referred to as “the Holding Company”) as of and for the year
ended 31st March, 2024, in conjunction with our audit of the consolidated financial
statements of the Holding Company and its Subsidiaries which are companies
incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its Subsidiaries which are a
company incorporated in India, are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the respective company considering the essential components of internal control stated
in Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (ICAI). These responsibilities include
design, implementation and maintenance of adequate internal financial controls that were-
operating effectively for ensuring the orderly and efficient conduct of business, including
adherence to the respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Holding company’s internal financial
controls over financial reporting with reference to these consolidated financial statements
based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (‘the Guidance Note’) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls and, both applicable to an audit of Internal Financial Controls and, both issued
by the ICAL Those Standards and Guidance note require that we comply with ethical
requirements and plan and perform audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting with reference to these
consolidated financial statements was established and maintained and if such controls
operated effectively in all material respects.

An audit involves performing procedure to obtain audit evidence about the adequacy of
the internal financial controls over financial reporting with reference to these consolidated
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financial statements and their operating effectiveness. Our audit of internal financial
controls over financial reporting with reference to these consolidated financial statements
included obtaining an understanding of internal financial controls over financial reporting
with reference to these consolidated financial statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating
effectiveness of internal controls based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and audit evidence obtained by the
other auditor in terms of their report referred to in the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls over financial reporting with reference to these consolidated
financial statements.

Meaning of Internal Financial Controls over financial reporting with reference to
these consolidated financial statements

A company’s internal financial control over financial reporting with reference to these
consolidated financial statements is a process designed to provide a reasonable assurance
regarding the reliability of financial reporting and preparation of financial statements for
external purpose in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting with reference to these
consolidated financial statements includes those policies and procedures that: (1)pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that the transactions are recorded as necessary to permit preparation of
financial statements in accordance with the generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over financial reporting with
reference to these consolidated financial statements

Because of the inherent limitations of internal financial controls over financial reporting
with reference to these consolidated financial statements, including the possibility of
collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial control over financial reporting with reference to these consolidated
financial statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to these consolidated financial statements
may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Holding Company and its Subsidiaries, in all material respects, maintained
adequate internal financial controls over financial reporting with reference to these
consolidated financial statements and such internal financial controls over financial
reporting with reference to these consolidated financial statements were operating
effectively as at 31st March, 2024, based on the criteria for internal control over financial
reporting criteria established by the Holding Company and its Subsidiaries considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal control over financial reporting with reference to these
consolidated financial statements of the Holding Company, in so far as it relates to its
Subsidiaries, is based on the corresponding report of the auditors of such companies.

ForSSRCA & Co

Chartered Accountants
FRN No. 1,08726W

Shubham Jain

Partner

M.No. 443522

Place: Mumbai

Dated: 29th May,2024

UDIN: 24443522 Pk DCYMFIFE



SPV GLOBAL TRADING LIMITED
CIN: L27100MH1985PLC035268
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2024

As At As At
31.03.2024 31.03.2023
Note Amt ( in Lakhs) Amt ( in Lakhs)
ASSETS
Non-current Assets
Property, Plant and Equipment & intangiable Asset 2 9,286.00 8,547.84
Capital Work-in-Progress 3 1,537.68 557.84
Other Intangible Assets 4 0.05 18.75
Investment in Bullion 5 1.40 1.40
Investment in Property 6 5,357.71 5,357.71
Financial Assets
Investments 7 653.81 384.95
Qther Financial Assets 8 44.52 41,16
Current Tax Assets (Net) 9 0.67 0.67
Other Non-current Assets 10 341.07 526.68
17,222.92 15,437.00
Current Assets
Inventoties 11 14,816.70 18,737.96
Financial Assets
Trade Receivables 12 9,623.25 9,993.80
Cash and Cash Equivalents 13 363.49 565.40
Other Bank Balances 14 2,029.72 1,904.85
Loans 15 450.35 2.70
Other Financial Assets 16 161.83 811.42
Other Current Assets 17 2,204.25 1,489.15
29,649.60 33,505.29
TOTAL ASSETS 46,872.52 48,942.28
EQUITY AND LIABILITIES
Equity
Equity Share Capital 18 196.00 196.00
Other Equity 19 15,670.96 15,162.15
Non-controlling Interest 15,647.95 15,196.58
31,514.91 30,554.74
Non-current Liabilities
Financial Liabilities
Other Financial Liabilities 20 3144 47.34
Provisions 21 88.60 80.63
Deferred Tax Liabilities (net) 22 1,029.15 1,127,17
1,149.19 1,255.14
Current Liabilities
Financial Liahilities
Barrowings 23 5,778.54 5,358.14
Trade Payables 24
-Due 10 Micro Enterprises & Smail Enterprises 376.45
<Due to Others 6,884.90 10,020.88
Other Financial Liabilities 25 377.02 420.64
Provisions 26 70.61 87.73
Current Tax Liabilities (Net) 27 06.28 12,99
Other Current Liabilities 28 624.63 1,232.01
14,208.42 17,132.41
TOTAL EQUITY AND LIABILITIES 46,872.52 48,942.28
Basis of preparation, measurement and significant
accounting policies 1
(% e
As per our report of even date
ForSSRCA s Co = Balkrishna Binani Sanjay Mundra
Chartered Accountants Managing Director Director
FRN No. JO8720W 00175080 01205282

Shub

Partner

ICAI M. No. 443522
Place : Mumbai

Dated : 20th May 2024,

c"

Vish! Patkar
Chief Financial Officer

Jessica Gandhi
Company Secretary



SPV GLOBAL TRADING LIMITED
CIN: L27100MH1985PLC0O35268
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH , 2024

Year ended Year ended
31.03.2024 31.03.2023
Note Amt ( in Lakhs) Amt ( in Lakhs)

Revenue

Revenue from Operations 30 68,826.86 59,775.98
Other Incotne 31 491.89 164.61
Total Revenue 69,318.76 59,940.59
Expenses

Cost of Raw Materials Consumed 51,199.12 46,465.66
Purchases of goods traded 4,574.11 2,662.14
Changes-in-Inventories 32 1,472,72 (975.04)
Employee Benefits Expenses 33 2,184.72 2,098.76
Finance Costs 34 1,233.26 991.38
Depreciation and Amortisation Expenses 35 669.13 675.55
Other Expenses 36 6,770.34 7,018.30
Total Expenses 68,103.41 58,936.75
Profit before exceptional and extraordinary items and tax 1,215.35 1,003.84
Extraordinary income on sale of Land (net of expenses) s -
Profit Before Tax 1,215.35 1,003.84
Tax Expense:

- Current Tax 358.70 201.76

- Deferred Tax (98.08) 130.12

- Prior Period Tax Adjustments 5.34) 0.85
Profit After Tax [A) 960.06 671.12
OTHER COMPREHENSIVE INCOME
Items that will not be reclassified subsequently to profit or loss

Equity instruments through OCI 0.23 (0.38)
Income tax relating to above (0.06) 0.11
Remeasurement of post employment benefit obligation (0.07) (24.33)
Income tax relating to above 0.02 6.12
OTHER COMPREHENSIVE INCOME FOR THE YEAR (B) 0.12 (18.48)
TOTAL COMPREHENSIVE INCOME FOR THE YEAR (A+B) 960.18 652.64
PROFIT ATTRIBUTABLE TO
Owner of the Company 508.70 338.08
Non-controlling interest 451.36 333.04
TOTAL COMPREHENSIVE INCOME ATTRIBUTABLE TO

Dwner of the Company 508.84 328.61
Non-controlling interest 451.34 324.03
Earnings per equity share of face value

of Rs,10/-each

Basic and Diluted (Rs.) 41 25.95 34.24
Basis of preparation, measurement and 1

significant accounting policies
As per our report of even date M
ForSSRCA & Co Balkrishna Binani Sanjgy Mundra
Chartered Accountants Managing Direttor Director

FRN No, 1§8726 00175080 01205282

Shubham
Partner
ICAT M. No. 443522
Place : Mumbai

Dated : 29th May 2024.

’

Lo~

Jessica Gandhi
Company Secretary



SPV GLOBAL TRADING LIMITED
CIN: L27100MH1985PLCO35268

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2024

As At As At
31.03.2024 31.03.2023
Amt ( in Lakhs) Amt | in Lakhs)
A, CASH FLOW FROM OPERATING ACTIVITIES :
a] NET PROFIT BEFORE TAX AND EXTRAORDINARY ITEMS 1,215.35 1,003.84
ADJUSTMENTS FOR:

Dividend Received 0.45 (6.98)

Provision for doubt deblsfBad Debts (1.02) -

Interest Paid 1,232.77 925.55

Remeasurement loss of post employment benefit obligation 10.07)

Fair value (gain)/loss on Investments = 0.02

Interest received (177.75) (103.62)

Depreciation 669.13 675.55

Interest on IT Refund - [0.15)

Frovision for compensated absence /advances -

Exg related toin activities 7.98 -

Licence Fees and rent, Profit on sale of Immovable Asset & insurance claims (3.81) (50.62)

Unrealised gain on equity shares & 5GB (268.23)

Insurance claim received (7.55]

Profit on sale of fixed asset 21.02 (3)

b] OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 2,688.28 2,441.06
ADJUSTMENTS FOR:
Increase [(Decrease} in Other Current Financial Liabilities 1.80 (62.58)
Increase [({Decrease) in Other Current Liabilities {28.49) (26.06)
Increase [(Dearease] in Current Provisions - 1215.72)

Incresse [(Decrease] in Non-current Provisions - 5.36
Incresse [(Decrease) in Trade and Other Payables (2,914.26) (2,497.67)
Increase [(Decrease| in Current Borrowings - 3,548.51
Inctease [[Decrease) in Other Non Current Financial Liabilities {130)
(Increase)/Decrease in Other Non-current Financial Assets - 6.00
(Increase] /Decrease in Other Non-current Assets (3.87) [279.19)
(Increase]/ Decrease in Inventories 3.,921.26 (3,255.82)
(Increase)/ Decrease in Short-term Loans and Advances - {0.57)
(Increase)/ Decreéase in Trade Receivables and Other Receivables (227.09) 2,338.75
(Increase) / Decrease in Other Current Asscts (3.70) 448.32
(Increase) | Decrense in Other Bank Balances - (158.49)
{Increase}/ Decrease in Other Financial Assets - {804.96)

CASH GENERATED FROM OPERATIONS 3,433.91 1,356.89
Inepme Tax Paid (364.49] [180.70)
NET CASH FROM/(USED IN) OPERATING ACTIVITIES 3,069.42 1,176.18

B. CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Fixed Assets & Capital Work in progress (2,389.47) [566.53)
(Purchases)/Sale af Investments (met) (268.63) (8.21)
Dividend Received (0.45) 6,98
Interest Received 177.75 103.77
Licence Fees and rent, Profit on sale of Immovable Asset & insurance claims (8.19) 50.62
Rent Received 12.00

Unrealised gain on equity shares 268.23
E es related to i activities -

NET CASH FROM/(USED IN) INVESTING ACTIVITIES (2,208.77) (413.35)
C. CASH FLOW FROM FINANCIAL ACTIVITES
Proceeds/ Repayment from Borrowimngs 170.22 -
Dividend Paid - (44.67)
Interest Paid (1,232.77) (925.55)
Proceeds of Right issue of Equity sharea - 171.50
NET CASH FROM/(USED IN) FINANCIAL ACTIVITIES (1,062.56) {798.72)
NET INCREASE/|DECREASE) IN CASH AND CASH EQUIVALENTS {201.91) (35.89)
CASH AND CASH EQUIVALENTS AS AT 01.04.2023 565.40 601.30
(OPENING BALANCE)
CASH AND CASH EQUIVALENTS AS AT 31.03.2024 363.49 565.40

(CLOSING BALANCE)]

1. The above Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in Ind AS 7, 'Statement of Cash

Flows'.

classification /disclosure,

2. Previous Year's figure have been regrouped/ rearranged, wherever n:cun*r_v, to correspond with the current year's

()

As per our report of oven date
ForES8RCA&Co bl A
Chartered o

o 08726W
Partner
ICAT M, No. 443532

Place : Mumbi 9
Dared 1 209th May 2024,

Sanjay Mundra
Director
01205242
+

Ao

Jessica Gandhi
Company Secretury



SPV GLOBAL TRADING LIMITED

Notes to the consolidated financial statements for the year ended 31st March, 2024

Note 1
I GROUP INFORMATION
The consolidated financial statements comprise financial statements of SPV Global Trading Limited ("the
Company") and its subsidiaries (hereinafter referred as "the Group”).
GROUP STRUCTURE
Cossintey of % Interest in the %y Interest in the
Name of the Company e s Subsidiary (315t Subsidiary (31st
P March, 2024) March, 2023)
Rashtriya Metal Industries India 50.51% 5051%

Ltd.(Consolidated)

(A) Basis of Accounting
These cansolidated financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafter referred to as the ‘Ind AS') as notified under the Companies (Indian Accounting standards) Rules,
2015 and Companies (Indian Accounting Standards) Amendments Rules 2016 prescribed under section 133 of the
Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014,

The consolidated financial statements of the Group are prepared and presented on accrual basis and under the
historical cost convention, except for the following material items that have been measured at fair value as
required by the relevant [nd AS;

+ Certain financial assets and liabilities are measured at Fair value

* Defined Benefit and other Long term Employee Benefits

(B) Basis of Preparation of Consolidated Financial Statements
The consolidated financial statements comprise the financial statements of the Company and its subsidiary as at
31st March, 2024,
Subsidiary
Subsidiary is the entity over which the company has control. Control is achieved when the company is exposed,
or has rights, to variable returns from its involvement with the investee and has the ability to affect those returns
through its power over the investee. Specifically, the company controls an investee if and only if the company has:
» Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of the
investes)
* Exposure, or rights, to variable returns from its invalvement with the investee, and
* The ability to use its power over the investee to affect its returns,

The group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are
changes 1o ane or more of the three elements of controls. Consolidation of a subsidiary begins when the group
obtains control over the subsidiary and ceases when the group losses control of the subsidiary.

<€) Consolidation procedure

The consolidated financial statements have been prepared on the following basis;
(a) The financial statements of the Company and its subsidiary are combined on a line by line basis by adding

together like items
(b) Profits or losses resulting from intra-group transactions that are recognised in assets, such as inventory, trade

receivables are eliminated in full.

(¢) Offset (eliminate) the carrying amount of the parent’s investment in each subsidiary and the parent’s
portion of equity of each subsidiary.

(d) Non-controlling Interest's share of profit / loss of consolidated subsidiary for the year is identified and
adjusted against the income of the group in order to arrive at the net income attributable to shareholders of the
Company.

(e) Non-controlling Interest’s share of net assets of consolidated subsidiary is identified and presented in

the Consolidated Balance Sheet separate from liabilities and the equity of the Company’s shareholders.

(D) Other Material Accounting Policies
These are set out under “Material Accounting Policies Information” as given in the Company’s standalone
financial




SPV GLOBAL TRADING LIMITED

Statement of Changes in Equity for the year ended 31st March, 2024

A. EQUITY SHARE CAPITAL As ut As at
31st March, 2024 31st March, 2023
Amt ( in Lakhs) Amt | in Lakhs)

Balance at the beginning of the reporting year 196.00 24.50

Changes in Equity Share capital during the year 171.50

Balance at the end of the reporting year 196.00 196.00

B. OTHER EQUITY
Reserves and Surplus Items of Other
Comprehensive
I (ocI)
G 1R | Reserve  Retained Earnings Capital Reserve Total
Amt (in Lakhs.) Amt (in Lakhs.) Amt (in Amt (in Lakhs,)  Amt (in lnkhs.) Amt
Lakhs.) (in Lukhs.)
Balance as at 1st April, 2022 1.44 10.53 10,959.23 3,929.48 {22.46) 14,878.21
Profit for the year 338.08 338.08
Dividend on equity shares (44.67) {44.67)
Other comprehensive income for the year 9.47) {9.47)
Total comprehensive income for the 283.94
Balunce as at 31st March, 2023 1.44 10.53 11,252.63 3,929.48 {31.93) 15,162.15
Balunce as at 31st March, 2023 1.44 10.53 11,252.63 3,929.48 ‘31.93' 15,162.15
Profit for the year 508.70 508,70
Dividend on equity shares
Other comprehensive income [or the year 0.12 0:12
Total comprehensive lncome for the year
Balance as at 31st March, 2024 1.44 10. 11,761.33 3,929.48 (31.81) 15,670.96
o
&g
An per vur report of even dute po——
For8SRCA&Co K.E:_ .'I.i| (() : Balkriahns Bloanl undra
S \'\ — Y Munaging Ditector Director
"o pa175080 01205242

Chartered Acpountants
FRN No I.DH!"JG\\'

Shi
Partner
1CAI M. No. 443522 )
Place - Mum bai

Dated : 29th May 2024,

TFRN NO
108728W
MUMBAI ,

A&

Jessica Gandhi
Compnny Secretury



SPV GLOBAL TRADING LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2024

As al 31st March, 2024

(22) A. The major components of deferred tax (liabilities)/assets arising on account of timing differences are as follows:

Particulars Balance Sheet Profit and Loss oct Balance Sheet
01.04.2023 Amt( in Amt(In Lakhs} Amt(In Lakhs) 31.03.2024 Amt{ln
Lakhs) lakhs)
Difference in carrying value and tax base of investments measured (0.02) = (0.02)
at FVTPL
Difference in carrying value and tax base of investments measured at Fair aios 0.06) (0.03)
Value in OCI1
Provisions for expense allowed for tax purpose on payment basis (110.23) 95.94 (14.29)
Difference between written down value of fixed assets as per the books of (1,016.96) 244 (1,014:82)
accounts and Income Tax Act, 1961
Difference on account of disallowance of expenses u/s 35D - - -
Difference on account of disallowance of expenses u/s 35DD
Deferred Tax (Charge)/Credit 98.08 (0.06)
Deferred Tax (Liabilities)/Assels (1,127.17) (1,029.15)
As at 31st March, 2023
Particulars Balance Sheet Profil and Loss ocl1 Balance Sheet
01.04.2022 Ami(In Amt(In Lakhs) Ami(in Lakhs)  31.03.2023 Amt{ln
Lakhs) Lakhs)
Difference in carrying value and tax base of irvestments measured (0.03) 0.02 (0.02)
at FVTPL
Difference in carrying value and tax base of investments measured at Fair (0.08) 011 0.0
Value in OCI
Provisions for expense allowed for tax purpose on payment basis 16.61 (126.84) (110.23)
Difference between written down value of fixed assets as per the books of
(1,016.81) (0.15) (1,016.96)
accounts and Income Tax Act, 1961
Difference on account of disallowance of expenses u/s 35D 315 (3:15) =
Difference on account of disallowance of expenses u/s 350D -
Deferred Tax (Charge)/Credit (130.12) 011
Deferred Tax (Liabilities)/Assels (997.16) (1,127.17)




NOTE 2: Property, Plant and Equipmant

SPV GLOBAL TRADING LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 15T MARCH, 2024

Plant & Machinery & |Fumiture, Fittings &
Particulars Freshold Land Leasehold Land Buildings Electrical h O Office Equip Vahicles Total
Year ended March 31, 2023
Gross carrying amount
As at Aprll 1, 2022 - 431.35 2,760.84 1217826 ape38 147.00 15,823.63
Additions/ transfer . 2283 167 42 12.87 mer 24108
Oisposalsihald for sale - - - = 18.77 1877
Closing gross carrying amount - 431.35 2,783.47 12,345.68 318,25 165.20 16,044.85
Accumuiated depreciation .
As at Apnil 1, 2022 > - 906.60 573874 159.40 6384 8,870,368
Depreciation charged during the year 517 88.07 504 59 2747 16.88 B843.18
| Disposals - - . - 1845 1845
Closing sccumulated depreciation - [RId 997.67 5,243.34 1BE.8T 64.07 748711
Net carrying amount - 426,19 1,785.80 6,102.35 13237 101.13 8,547.84
Year anded March 31, 2024
Gross carrying amount
A at Apnl 1, 2023 - 431.35 278347 12,34588 319.25 165.20 16,044.85
Additions/ transfer - 5718 1,338.58 1040 14.82 141898
Disposals/heid for sale 49620 - 498.20
Clasing gross carrying amount - 431.35 2,840.65 13,186.07 320.64 180.02 18,967.73
Acoumiilaied tepreciion
As ab Apnl 1, 2023 - 517 807,67 6,24334 186.87 84.07 7487 11
Depraciation cheamged duting the year 517 91,12 51220 2836 18.53 G56.47
Dispasals 472 013 47185
Closing accumulated depreciation - 10,33 1,088.79 6,282.50 216.23 8148 7.681.73
Net carrying amount - 421.02 1,751.86 5,802.16 114.42 96.54 9,288.00




SPV GLOBAL TRADING LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

(3) Capital Work In Progress

Capital Work In
Progress Furniture,
Fittings & Office
Equipments

Capital Work In
Particulars Progress Plant &
Machinery

Total Capital WIP

Year ended March 31, 2023
Gross carrying umount

As at April 1, 2022 226,56 = 226.56
Additions 377.86 - 377.806
Capitalised during the vear 46.58 - 46.58
Closin 55 ng amount 557.84 - 557.84

Accumulated depreciation
As at April 1, 2022 - -
Depreciation charged during the year - =
|Disposala - -
Closing accumulated depreciation T »

Net carrying amount 557.84 - 557.84

Year ended March 31, 2024
Gross carrying amount

As at April 1, 2023 557.84 - 557.84
Additions 2,197.59 - 2,197.59
Capitalised during the year 1,217.74 - 1,217.74
Clo: 88 © amount 1,537.68 - 1,537.68

Accumulated depreciation
Asat April 1, 2023 - -
Depreciation charged during the year - -
Dispusals - -
Closing accumulated depreciation - -

Net carrying amount 1,537.68 - 1,537.68

Capital WIP Aeging Schedule:

Particulary Less than 1 year 1to 2 years 2to 3 years Mare than 3 years | Total
As at 315t March 2024

Projects in progress . - . =

Projects temporarily suspended g = E =

Total B - - - -

As at 31st March 2023

Projects in progress 331.28 9 - 21743 | 55784
Frojects temporarily suspended - - + s :

Total 331.28 9 - 21743 | 557.84




SPV GLOBAL TRADING LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2024

(4) Other Intangible Assets
GROSS BLOCK DEPR TION NET BL!
Provided
As on Additions/ Asan As on during As on Ason Ason

Description (1.04.2023 (Deduction) 31.03.2024 01.04.2023 the Year 31.03.2024 31.03.2024 31.03.2023
Accounting Software 17241 - 17241 153.66 18.70 17236 0.05 1875
TOTAL 17241 - 17241 153.66 18,70 172.36 0.05 18.75
Provious Year 172.41 - 172.41 121.29 32.37 153.66 18.75 51.12




SPV GLOBAL TRADING LIMITED

NOTES TO THE CONSBOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2024

As At
31.03.2024

Amt (in Lakhs)

(5) Investment in Bullion

(6)

As At
31.03.2023

Amt (in Lakhas)

24.56 Kg. of Silver Utensils 1.40 1.40
1.40 1.40
1 in ible Property
Residential Building 5,357.71 5,357.71
5.387.71 —_ssstn
As At As At
31.03.2024 31.03.2023
(7) N 1 t No. of Units Amt (in Lakhs) No. of Units Amt (in Lakhs)
measured at feir value thr ve income
Quoted
Eq. Sh. of Rs. 10/ - each of Reliance Industries Ltd. 24 071 24 0.56
Eq. Sh. of Rs. 2/- each of Arcotech Ltd. 200 0.00 200 0.00
Eq. Sh. of Ra. 10/ - cach of Essar Port Ltcl. 1 0.00 1 0.00
Eq. Sh. of Rs.10/- each of Huzirs Cargo Terminals Ltd. 5 0.00 5 0.00
Eq. Sh. of Rs, 10/~ each of Jhagadia Copper Ltd. 75 0.01 75 0.01
Eg, Sh. of Re, 1/- each of K-Lifestyle & Industries Ltd. 2,400 0.01 2,400 0,01
Eq. Sh. of Rs. 10/ - each of Lumax Automotive Systems Ltd. 25 0.00 25 0.00
Eq. Sh. of Rs. 5/- each of Nahar Poly Films Led. 56 0.10 56 0.13
Eq. 8h. of Rs. 5/- each of Nahar Spinning Mills Ltd. 44 012 44 o1l
Eq, Sh. of Rs. 10/ - each of Nayars Energy Ltd. 100 0.01 100 0.01
Eq. Sh. of Rs. 10/ - each of Sanghi Polyester Ltd, 100 0.01 100 Q.01
Eq. Sh. of Rs.10/- each of Salaya Bulk Terminals Tad 1 0.00 1 0.00
Eq. Sh. of Ry, 10/~ oach of Terruzsi Fercalx India Ltd. 200 0.02 200 0.02
Jio Financial (Demerger) 24 0.08
1.08 0.85
Investments measured at Cost
Ungquoted
Eq. Sh. of R5.10/-each of Rashtriva Metal Industries Employees’
Cansumers Co-op Society Lid -
Investments measured at fair value through profit and loss
Unguoted
In Units of Mutual Funds
1CICT Prudential Short-term Plan Dividend Refnvest 51,486 6,21 48,165 5.81
6.21 5.81
In Debentures
*84% Sec.Red.NCD of Rs. 350/- each of Narayan Energy Ltd 27 0.09 27 0.09
0.09 0.09
In Bonds
2.50% SGB 2028 5A-V 26,08 22,12
26.08 22.12
In Shares
Egq. Sh. of Rs. 10/- each of Balrampur Chinni Mills Ltd 3,000 10.85 11.88
Eq.5h. of Rs.10/- each of EXIDE INDUSTRIES 5,000 15.23 8.90
Feq.Shuaf Rel /- each of GRANULES INDIA 1,000 4.30 2.91
Eq.5h.of Rs.10 /- each of HDFC BANK 1,000 14.48 16,10
Eq-Sh.of Rs. 10/ ~each of INDIAN HOTELS 3,427 20.27 11.12
Eq.Sh. 0f Rs.10/- each of INFOSYS 1,000 14.949 14.28
Fq.8h.of Rs10/- each ol ITC LTD 7,000 30.00 26.84
Eq.8h.of Rs. 10/ wach of MOTHERSON SUMI 2,800 1.85 2,01
E¢,Sh. of Rs.10/ - each of MSTC 16,000 132.98 40.46
Fay. Sh, of Ra.10/- each of PNB 25,000 3Lo9 11.68
**Eq.8h. of Rs:10/- each of SBI 28,000 210,73 146,64
tq.5h.of Rs 10/ each of TATA COFFEE 59 0.65 0.41
Eq.Sh. Of Rs.10/- each of YES BANK 65,000 15.08 .78
Eq.Sh, Of Rs, 2/- each of ZENSAR TECHNO 5,000 30.27 13.70
Eq.S5h. Of Rs.10/- each of SHIPFING CORPN 40,000 49,74 18.80
Eq.8h. of Re. 1/- each of ORIENT 17,500 34.34 19.22
Eq:8h. of Re. 1/~ each of MOTHERSON SUMI WIRING INDIA LTD 3,000 3.51 135
620.34 356.07
Total Non-current Investments 653.81 384.95
Aggregate value of quoted Investments 647.50 379.05
Aggregate value of unguoted Investments 6.31 5.90
Market value of quoted investments 647.50 379.05

* recelved one NCD in lieu of one eq.share.
**Securities amounting to Bs, 1170457 /- of SBI 5000 Shares has been pledged as Margin Money

R FRUNO\ ¥
108728W
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SPV GLOBAL TRADING LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 3158T MARCH, 2024

(8) Other Non-Current Financial Assets
{Unsecured, Considered Good)
Security Deposits

(9) Current Tax Asset (Net)
Advance payment of income tax (net]

(10) Other Non-current Assets
Deposit with Sales Tax Authorities
Doposit with BSE
Capital Advances
Prepard Expenses
Advances recovernble in cash or in kind or for value to be received
VAT Recemable
Loans to employees
GST Credit Receivable

(11) Inventories
-~ Stores & Spare Parts
-~ Raw Materials
- Work in Process
~-Stock In Transit
-- Finished Goods

(12) Trade Receivables
(Unsecured)
Outstanding for & period less than six months
from the date they are due for payment
- Considered Good
- Considered Doubtful

Less: Provision for Doubtful Debts

Other Debts

As At
31.03.2024
Amt (in Lakhs|

44.52

44.52

!
|

341.07

611.04
1,342.82
7,897,33

131.72
4,733.79

14,816.70

5,623.25
20.18
9,643.43
0.18]
9,623.25

9,623.25

As At
31.03.2023

Amt (in Lakha)

41.16

41.16

0.67

0.25
327.18

17.52
176.66

4.67

526.68

525.33
3,877.07
12,120.73
309.47
1,905.35
18,737.96

9,998.68
14.27
10,012.95
19.15
9,993.80

9,993.80




8PV GLOBAL TRADING LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

As At As At
31.03.2024 31.03.2023
Amt (in Lalkhs) Amt (in Lakhs)
(13) Cash and Cash Equivelent
—-Cash on Haned 2.61 1.43
—Balance with Bank =
in Current Account 59.28 563.97
— Bal in fixed deposit 5 300.00 -
~Cheques in hand 1.60
363.49 565.40
{14) Other Bank Balances
~in Unpaid Dividend Accounts 1.27 1.29
--Balanves held as margin money 2,028.46 1,903.56
2,029.72 1,904.85
{15) Loans
(Unsecured, considered good)
Loans to parties 450,00 -
Loans and advances to employees 035 2,70
450.35 2.70
(16) Other Current Finuncial Assets
[Unsecured, considered good)
Security Deposits 2.59 9.29
interest accrued on fixed deposits with bank 946 -
Interest Acerued But Not Due - SGB 0.07 0.07
Interest Reeeivables 9.09 3.43
Derivanive Assel 140.21 798.63
161.83 811.42
{17) Other Current Assets
Prepad expenses B5.87 52,43
Balances with government authorities 505.91 198.07
Dty Free Entitiement of Imports = -
Duty Drawback Receivable 5.17 103.86
VAT Refund Receivahle - -
Advances to Suppliers 1,598.04 0942.37
Advance Tax - 1043
Advance to Stafl < =
Other Receivables 393 1065.65
Emplover Benefits - G ity Fund 5.34 16.35

2,204.25 1,489.15




(18) Equity §

SFV GLOBAL TRADING LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2024

hare Capital

Authoriged

2000000 (P.Y. 2000000) Equity Shares of Rs. 10/- each

[ssued, Subscribed and Pad-up:
1960000 (Y. 1960000) Equity Shares of Ra. 10/- each, fully paid-up

As At As At
31.03.2024 31.03.2023
Amt (in Lakhs) Amt (in Lakhs)
200.00 200.00

196,00 196.00
196.00 196.00

u. Reconciliution of number of shares und di
Particul No of shares Amt (in Lucs) No of shares Amt (in Lacs)
Balance at the beginning of the reporting year 19,60,000 196,00 2,45,000 24.50
Add:lssued during the year 17,15,000 171.50
Balunce at the end of the reporting year 19,60,000 196.00 19,60,000 196.00

1. The Company has only one class of equity shares having a par value of Rs. 10/- per share, Each holder of equity share is entitled to same right based on the number of
shares held,

more than 5% shares: (Other than F

o. Shares in the Company held by each shareh

No. of Shareholders each holding more than 5% of the share

No, of Shares Held

No. of Shures Held

capital Percentage of
holding Percentage of holding
Eight shareholders (P.Y. Eight shareholders) 17,90,584 17,90,584
91.35%: 91.35%
Details of Shares held by promoters at the end of the year As on 31.03.2024 As on 31.03.2023
Promoter's Name Tiok whirte SofHolding |NoofShuresheld|  swofmoiding [ CT4nes furiak
ASHOK SHARMA i 0.00% 1 0.00%, 0.00%
GOPAL KRISHNA BABULAL MANGAL 1 0.00% 1 0.00% 0.00%
KIRTILAL RATANLA SAKHALA 1 0,00 1 0.00%) 0.00%
PRAHLADRAI PAREER 1 0.00% 1 0,004, 0.00%:
PRASHANT R JOSHI 1 G.00% 1 0.00% 0.00%
SEEMA S N.BHASIN 1 0.00% 1 0,00% 0.00%
SHAJI VARUGHESE 1 0.00%, 1 0.00% 0004
BALKRISHNA BINANI 4,89,100 24.95% 4,89,100 24,95, 0.00%
ANIEUDH BINANI 2,30,788 11.77% 2,30,788 11.77% 0.00%
BINANT COMMERCIAL CO LLP 4,85 800 24.94% 4,88,800 24,94, 0.00%
APARNA MADHUR SOMANI] 1,09,838 5.61% 1,009,898 5.61% 0.00%
TOTAL 13,18,593 67.2T% 13,18,5693 67.2T% 0.00%

AARADSS
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SPV GLOBAL TRADING LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2024

As At As At
31,03.2024 31.03.2023
Amt {in Lukhs) Amt (in Lakhs)
(19) Other Equity
Refer Statement of Changes In Equity for detailed movement in Other Equity balance.
A. Summary of Other Equity balance’
o, Genernl Reserve 1.44 144
[Opening & Closing Balance)
b, Special Reserve 10.53 10.53
(Opening & Closing Balanee)
¢. Retuned Earmings 11,761.33 11,252.63
. Capital Reserve
(Opening & Closing Balance) 3,020.48 3,929.48
e, ltems of Other Comprehensive Income (31.81) (31.93)
15,670.96 15,162.18
(20) Other Non-current Financial Liubilities
~Security Deposits received 3144 47.34
31.44 47.34
{21) Nen-current Provisions
£
a) For Compensated Absences [non-funded) BE.60 B0.63
88.60 80.63

{23) Current Borrowings

Secured
Loan Repayable on Demand
Rupee Bank Loan* 5,728.54 4,808.14
Urnisecured
Loans and Deposits 50.00 550
5,778.54 5,358.14
* Secured against hypothecation of stock-in-trade and book debts and charge on lease hold factory land & buildings;
Plunt & Machinery und personal g by the ging Director.
(24] Trade Payables
Acceplances 5,968.84 9,241.15
Other than Acceptances
-Die w Micro Enterprises & Small Enterprises 376.45 -
-Due to Others 916.05 779.73
7,261.35 10,020.88
(25) Other Current Financial Liabilities
Current Maturity of Vehicle Loan (Refer Note 19) - -
Unclaimed Dividend 103 1.04
Interest accrued on barrowings 72.81 120.21
Trade/ Security Deposits received 17.57 10.44
Other Payables - 2.02
Job Work Linbility 285.61 266,93
377.02 420.64
{26]) Current Provisions
Provision for Employee Benefits
-Bonus 19.78 10.70
-Provision for Ex Gratia L7l :
Fur Comy | Al [non-funded) 449.11 77.04
70.61 87.73
{27) Curreat Tax Liabilities [Net)
Provision for Income Tax [Net) 96.28 12.99
96.28 12.99
{28) Other Current Lisbilities
Statutory Linbilities 5441 24.458
Advances from Customers 470.49 836.60
Employee Benefits - -
Provision for Expensos 99.72 370.93
624.63 1,232,01
{29) Contingent Linbilities and Commitments
e ling Harik g - Ra in lakhs. 1532.36/- (PY Rs in lakhs 1355.53/+).
b There are ren.un Llaspulcﬁ excine, sales tax and service tax show cause notices against the Subsidiary. The same are in appeals at various levels, The
Subsidinry € no liability in the said cases as its management believes that it has strong case in the appeal. - Rs in lakhs, 4907.67 /-[PY

Rsin Ink]w.;’ﬂ??.lu-].




NOTES TO THE IDATED F

SPV GLOBAL TRADING LIMITED

(30) Revenue from Operations
Sale of Goods and Services

(31) Other Income
Interest on Bank Deposits
Interest on Security Deposits
I on Overdue Trade Receivabl
Interest on Deposits
Interest on SGB
Rent Received
Licensc Fees
Investments measured at fair value through profit or loss
Interest on Debentures
Interest on IT Refund
Gain on Foreign Exchange fluctuation
Dividend Income on Non-current Investment
Dividend received on equity shares
Capital Gain on Shares & Mutual Fund
Prafit on Sale and for discard of Fixed Assets (Net)
Insurance claim received
Unrealised Gain On Equity Shares & SOB

|32) Changes-in-Inventories

Stock at commencement
Stock at close

(33) Employces Benefits Exp
Salaries, Wages & Bonus

Contribution to Provident and Other Funds
Welfare Expenses

Managerial Remuneration

(34) Finnneial Costs
Interest on Borrowiny Costs
Interest on delayed payment of TDS
interest an delayed payment of GST
Interest on Deferment of advance tax
Cash Dhiscount on sales
Other Interest Expenses

{35) Dépreciation and FOB e
[Diepreciation on Tangible Assets
Amortisation o Intangible Assets

STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2024

For The For The
Period Ended Year Ended
31.03.2024 31.03.2023
Amt lll Lalchs) Amt Ih‘l &l
68,826.86 59,775.98
68,826.86 59,775.98
134.03 90.57
0.53 0.53
6.11 1251
3r.ov (0.00)
12,00 9.00
12.24 40.80
’ 0,02
0.01 0.01
- 0,15
5.54 0.72
0.45 6.98
8,12 =
0.01 0.82
= 2.52
T55 =
268.23 -
491.89 164.61
14,335.55 13,360.51
12,862.84 14,335.55
1472.72 (975.04)
1,784.00 1,723.02
138.35 122.82
96.80 107.89
165.57 145.03
2,184.72 2,098.76
252.85 651.62
0.000 0.08
- 0.60
D49 0.66
38.15 64.48
941.77 273.94
1,233.26 991.38
650.43 638.01
18,70 37.53
669.13 675.55




SPV GLOBAL TRADING LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2024

For The For The
Period Ended Year Ended
31.03.2024 31.03.2023
Amt (in Lukhs) Amt (in Lakhs)
(36) Other Expenses

Advertisement 0.54 0.84
Auditors' Remuneration -

- Audit Fees 4.73 2.85
- Tax Audit Fees 1.00 1.23
- Intome Tax Matters - =

- For Certification & Other Matters 0.82 0.61
BSE Listing Fees 325 3.00
Filing Fees 0.15 0.06
Bank Charges 0.75 0.45
Professional Tax 0.03 0.13
Right Issue Expenses - 13.31
Software Expenses 0.11 0.11
Stamp Duty Expenses 0.08 0.10
Legal and Professional Fees 9.04 4.01
Depository & Regisirar Charges 0.33 0.65
Website Expenses 0.35 0.08
Miscellaneous Expenses 0.42 0.08
Commission on Sales 404.74 695.04
Consumption of Packing Materials 369.58 320,84
Consumption of Stores and Spare Parts 796,97 77123
(Gain) / Loss on Price fluctuation & Exchange [472.37) (123.13)
GST Expenses - -
Insurance 52.34 57.84
Labour Charges 607.46 61192
Bad Debts 1.02 4.88
Office & Communication Expenses 93.16 80.26
Power and Fuel 3,046.40 2,778.80
Professional & Consultancy Expenses 367,31 293.29
Hent , Rates & Taxes 59,61 7763
Repairs 1o Plant & Machinery 438.74 467.95
Hepairs tv Roads & Buildings 17.61 37.06
Comg Repair & Mai 5.63 6.18
Selling Expenses 573.29 674.53
Water Charges 43.14 46.33
Miscellaneous Expenses 274,53 123.14
CSR Expenses 63.50 56.91
Commission on Purchases 5.39 -
Inspection charges 0.66 -

6,770.34 7,018.30




SPV GLOBAL TRADING LIMITED

Notes to the consolidated financial statements for the year ended 31st March, 2024

(37) FINANCIAL RISK MANAGEMENT

The Group’s principal financial liabilities are borrowings, trade and other payables. The main purpose of
these financial liabilities is to finance the Group’s operations. The Group’s principal financial assets
include trade and other receivables, investments and cash and cash equivalents that arise directly from its
operations.

The Group's activities expose it to market risk, liquidity risk and credit risk.

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a
change in the price of a financial instrument. The value of a financial instrument may change as a result of
changes in the interest rates, foreign currency exchange rates, commodity prices, equity prices and other
market changes that affect market risk sensitive instruments. Market risk is attributable to all market risk
sensitive financial instruments, including investments and deposits, foreign currency receivables, payables
and borrowings.

The Group’s overall risk management focuses on the unpredictability of financial market and seeks to
minimise potential adverse effects on the financial performance of the Group.

Interest Rate Risk:
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in prevailing market interest rates.

Equity Price Risk
The Group is exposed to equity price risks arising from equity investments. Equity investments are held for
strategic rather than trading purposes. The Group does not actively trade in these investments.

Credit Risk:

Credit risk refers to risk that a counterparty will default on its contractual obligations resulting in financial
loss to the Group. Credit risk arises primarily from financial assets such as trade receivables, investment in
mutual funds, derivative financial instruments, other balances with banks, loans and other receivables.
The Group has adopted a policy of only dealing with counterparties that have sufficiently high credit rating.
The Group's exposure and credit ratings of its counterparties are continuously monitored and the aggregate
value of transactions is reasonably spread amongst the counterparties.

Credit risk arising from trade receivables, investment in mutual funds, derivative financial instruments and
other balances with banks is limited and there is no collateral held against these because the
counterparties are banks and recognised financial institutions with high credit ratings assigned by the
credit rating agencies.

Liquidity Risk:

Liquidity risk is defined as the risk that the Group will not be able to settle or meet its obligations on time
or at reasonable price. Prudent liquidity risk management implies maintaining sufficient cash and
marketable securities and the availability of funding through an adequate amount of credit facilities to meet
obligations when due. The Group’s finance team is responsible for managing liquidity, funding as well as
settlement management. In addition, processes and policies related to such risks are overseen by senior
management. Management monitors the Group's liquidity position through rolling forecasts on the basis of
expected cash flows.

Regulatory Risk:

The Group is exposed to risk attached to various statutes, laws and regulations including the Competition
Act. The Group is mitigating these risks through regular review of legal compliances carried out through
internal scrutiny as well as external compliance audits.

Capital Risk Management:

For the purpose of the Group's capital management, capital includes issued equity capital and all other
equity reserves attributable to the equity holders. The primary objective of the Group's capital management
policy is to ensure that all times, it remains going concern and safeguard interest of its shareholders and
stakeholders.

Commodity Price Risk:

The Group is exposed to the risk of price fluctuations of raw material and trading goods. The Group
proactively manages these risks through forward booking, inventory management and proactive vendor
development practices.

MARKET RISK- FOREIGN CURRENCY RISK:
The Group is exposed to foreign exchange risk through its sales in overseas and
purchases from overseas suppliers in various foreign currencies. Exports of the Group are significantly
lower in comparison to its imports. Foreign currency exchange rate exposure is partly bslancegi_.’.l_ly-c{purts
of goods and prudent hedging policy. ]
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Notes to the ¢ lidated financial stat for the year ended 31st March, 2024

(3B) The Gratuity liability as per Actuarial Valuation has been duly provided.
The Gratuity Funds for the empl are ed by Life insurance Corporation of India under Group Gratulty Scheme. Liability of Gratuity has been valued

¥

by an independent actuary as on 31st March 2024 and has been provided accordingly

The disclosure in respect of the defined Gratuity Plan are given below:

2023-2024 2022-2023

-a. Assumptions :
Retirement Age 58 years 58 years
Attrition Rate 2% 2%
Future Salary Rise 5% 5%
Rate of Discounting 7.27%/ 6.96% 6.90%/ 6.86%
Manthly Table LIC (1994-96) LIC (1994-96)

Ultimate Ultimate

b. Table Showing change in Benefit Obligation : Rs in Lakhs Rs in Lakhs
Liability at the beginning of the year 290.45 251.38
Interest Cast 21.66 18.01
Current service Cost 22.46 21.37
Past Service Cost-Vested - -
Benefits Paid (13.17) (23.95)
Actuarial (gain)/loss on obligations 10.39) 23.64
Liability at the end of the year 321.01 290.45

c. Table Showing fair value of plan Assets : Rs in Lakhs Rs in Lakhs
Fair Value of Plan Assets at the beginning of the year 255.24 200.39
Expected Return on Plan Assets 19.06 14,37
Cantribution 65,69 65.12
Benefits Paid {13.17) (23.95)
Actuarial gain/{loss) on Plan Assets (0.47) (0.69)
Fair Value of Plan Assets at the end of the year 326.35 255.24
Total Actuarial (Gain)/Loss to be Recognised 0.07 2433

d. Actual Return on Plan Assets :
Expected Return on Plan Assets 19.06 14.37
Actuarial gain/{loss) on Plan Assets 10.47) (0.68)
Actual Return on Plan Assets 13.59 13.67

e A t Recognised in Balance Sheet :
Liability at the end of the year (321.01) (290.45)
Fair Value of Plan Assets at the end of the year 326.35 255.24
Funded Status (Shortfall) / Excess 5.34 135.21)
Net Assts / (Liabllity) Recognised in Balance sheet 5.34 (35.21}

f. Exg Recognised in Sta of Profit & Loss :
Current Service Cost 22.46 21.37
Interest Cost 21.66 3.64
Expected Return on Plan Assets (19) NIL
Net Actuarlal (Gain) or Loss recognised in the year 0.07 24.33
Past Service Cost-Vested = =
Expenses Recognised in Statement of Profit & Loss Account 25,14 49,34

g. Bal Sheet iliation :
Opening Net Liabllity 35.21 48.96
Expenses as above 25.14 49,34
Employer’s Contribution (65.69) [65.12)
Amaunt Recognised in Balance Sheet (5.34) 35.21

(39) SEGMENT REPORTING:

a. Primary Seg (By Busii Seg 1

The Group has only one seg lLe. facturing of "Non-f Semis & Copper Alloys”

b. Secondary Seg t (By Geographical S )

Year ended 315t March, 2024
India Qutside India Total
Sales and Operating Income 39,843.49 28,983.37 68,826.86
(34,054.18) {25,721.79) (59,775.98)

{Figures in

brackets are of previous year)
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Capital WIP Ageing Schedul

SPV GLOBAL TRADING LIMITED
Notes to the Consolidated financial statement for the year ended 31st March, 2024

Particulars

Less than 1 year

1to 2 years

2 to 3 years

More than 3 years

Total

As at 31st March 2024

Projects In progress

1,236.50

83.76

217.43

1538

Projects tempaorarily suspended

Total

1,236.50

83.76

217.43

1,537.68

As at 31st March 2023

Projects in progress

331.28

9.13

21743

557.84

Projects temporarily ded

Total

331.28

9.13

217.43

557.84

Trade Receivables Ageing Schedule:

Particulars

Out i

for foll

ing periods from due date of |

Not Due

Less than & h

6 ths to 1 year

1ta 2 years

2 to 3 years

More than 3 years

Total

As at 31st March 2024

Undi d Trade I

Considered Good

15.48

564,62

038

Increased Credit Risk

5,755.86

3,286.50

9,623.25

Cradit Imparied

B s oy

Considered Good

Increased Credit Risk

20.18

20.18

Cradit Imparied

5,755.86

3,286,50

15.48

564.62

20.54

9.643.43

Less: Provision for doubtful debts

20.18

20.18

Total

5,755.86

3,286.50

15.48

564.62

0.36

9,623.25

As at 31st March 2023

Undi d Trade Recelvables

Considered Good

7,258.23

1,672.32

461.91

421.13

180.21

Increased Credit Risk

9,993.80

Credit imparied

Di: i Trade Receivables

Considered Good

Increased Credit Risk

19.15

15.15

Credit iImparied

7,258.23

1,672.32

45191

421.13

198.37

10,012.95

Less: Provision for doubtful debts

15.15

19.15

Total

7,258.23

1,672.32

461.91

42113

9,993.80

Trade Payables Ageing Schedul

Particulars

Duts

g for g F

45 from due date of ¢

Not Dug

Less than 1 year

1to 2 years

2 to 3 years

More than 3 years

Total

As at 31st March 2024

1] MSME

130.11

246.34

376.45

i} Creditors other than MSME

408.05

484.40

916.05

i) Disputed Dues MSME

23.60

iv) Disputed Dues other than MSME

Total

538.16

730.74

23.60

1,292.50

As at 31st March 2023

1] MSME

ii] Creditars other than MSME

206,64

0.22

792.37

iii) Disputed Dues MSME

585,50

Iv] Disputed Dues other thah MSME

Total

585.50

206.64

0.22

792.37
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SPV GLOBAL TRADING LIMITED

Notes to the consolidated financial statements for the year ended 31st March, 2024

Related Party Disclosures

List of Related Parties with whom transactions have taken place & Relationship :

Name of the Related Party

Key Management Personne!l
Balkrishna Binani
Vishwas Patkar

Relative of Key Management Personnel
Shashi Binani
Anirudh Binani
Devpriva Bihani
Pragati Binani

Relationship

Managing Director
CFO

Relative of Key Management Personnel
Relative of Key Management Personnel
Relative of Key Management Personnel
Relative of Key Management Personnel

Enterprises over which Key Management Personnel are able to exercise significant influence

Binani Commercial Co. LLP
Vasundhara Developers
Pragdas Mathuradas (Bombay) LLP

Transaction with Related Parties during the year :-

2023-24 2022-23
Amt(In Lakhs) Amt(In Lakhs)

Key Management Personnel and Relative of Key Management Personnel

Remuneration Paid 214.40 297.64

Interest Paid 12.16 43.41

Rent Paid - -

Salary 10.21 9.55
Enterprises over which Key Management Personnel are able to exercise significant influence

Rent Paid 5.40 5.40

Balance outstanding at the year end is as under :

There is no balance outstanding at the end of the year

Earnings Per Share (EPS) [

| Weighted Average Number of Equity Shares
if)  Net Profit after tax available for Equity
Shareholders (In Lakhs)

Basic and Diluted Earnings Per Share (Rs.)
Nominal Value Per Share (Rs.)

i}
iv)

2023-24 2022-23
19,60,000 19,60,000
508.70 338.08
25.95 34.24

10/-

The Company does not have any outstanding dilutive potential equity shares.

10/-

(&) The realised gain on the hedging instrument amounting to Rs. 273,65 Lakhs (previous year Rs 365.60 Lakhs) and unrealised loss
of Rs, 378.28 Lakhs (previous year Rs 446.30 Lakhs) (out of which unrealised Gain of Rs 102,49 Lakhs on hedging contracts
outstanding on LME as on 31.3.2024 and Loss of Rs 480,78 Lakhs on export orders which are yet to be supplied as on 31.3.2024
and previous year's net realised gain reversal in current year of Rs 405.50 Lakhs) has been regrouped and classified in cost of

material consumed in Statement of Profit and Loss.

However, the company has excluded net unrealised Gain of Rs. 27.22 Lakhs in Computation of Total Income and added back
previous year's net unrealised gain which is current year's loss of Rs 405.50 Lakhs and paid tax on the resultant taxable income.

As at 31.03.2024

As at 31.03.2023

Foreign Exchange derivatives and exposure outstanding In Foreign Currency |In Foreign Currency
Open Foreign Exchange Exposures
a. Receivable
In US dollar 26.98 61.46
b. Pavable
In US dollar 71.59 112.40
Net exposures in US dollar 44.61 50.94
A change of 1% in Foreign Currency rate would have following impact on 37.19 41.88

profit before tax : (In INR)




{44) CORPORATE SOCIAL RESPONSIBILITY POLICY: As per Section 135 of the Companies Act, 2013 (‘Act’), a Corporate Social
Responsibility (CSR) committee had been formed by the Company in previous year, The main areas for CSRE activities, as
per the CSR policy of the Company are promoting education, health care facilities, spend amount for war veterans and
contribution to appropriate funds set up by the Central Government, further the CSR Committee may consider other CSR
activities subject to the condition that such activities relate to the subjects enumerated in Schedule VII of the Act. The

(45)

Company has carried out below CSR Expenditure during this Financial Year

Particulars 2023-24 2022-2023

Amount required to be spent as per Section 135 of Companies Act, 2013 63.18 64.79
Amount spent during the year 63.50 66.91
Es ount spent under Section 135 (5)

Carried forward Op Bal Excess/[Short) 5.40 3.28
Amount required to be spent during the yvear 63.18 64.79
Actual amount spent/incurred durng the year 63.50 66.91
Carried forward Closing Balanice Excess/Short 5.72 5.40

Previous year figures

Previous Year's figures have been regrouped/reclassified, wherever necessary, to facilitated comparison with the

current year's classification /disclosures. i
?4_
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