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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SPV GLOBAL TRADING LIMITED

Report on the audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of SPV Global

Trading Limited ('the Holding Company") and its subsidiaries (collectively referred to as

"the Group"), which comprise the consolidated Balance Sheet as at 31st March,
2024, the consolidated Statement of Profit and Loss including other comprehensive
income, and the consolidated Statement of Cash Flows and the consolidated
statement of Changes in Equity for the year then ended, and notes to the
consolidated financial statements, including a summarJr of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of report of other auditor on separate
financial statements and on the other financial information of the subsidiaries
referred to in the Other Matters section below, the aforesaid consolidated financial
statements give the information required by the Companies Act, 2073 ('the Act') in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the consolidated state of affairs of the
Company as at 31"t March, 2024, the consolidated prolit including other
comprehensive income, and their consolidated cash flows and the consolidated
statement of changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with
the Standards on Auditing (SAs) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Ru1es thereunder, and we have
fullilled our other ethical responsibilities in accord.ance with these requirements and
the ICAI's Code of Ethics. We believe that the auclit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.
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Other Information

The Holding Company's Board of Directors is responsible for preparation and

presentation of the other information. The other information comprises tJ e

information included in the Board's Report inciuding Annexures to Board's Report,

but does not include the standalone financia-l statements, consolidated financial

statements and our auditors' report thereon.

Our opinion on the consolidated financial statements does not cover the other

information and we do not express aly form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our

responsibility is to read the other information and, in doing so, consider whether the

other information is materially inconsistent with the consolidated financial

statements or our knowledge obtained during the course of our audit or otherwise

appea-r to be materially misstated.

If, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Management's Responsibilities for the Consolidated Financial Statements

The Holding Company's Board of Directors is responsible for the preparation and

presentation of these consolidated financial statements in term of the requirements

of the Companies Act, 2013 that give a true and fair view of the consolidated

financial position, consolidated financial performance including ot}ler comprehensive

income, consolidated cash flows and consolidated statement of changes in equity of

the Group in accordance with the accounting principles generally accepted in India,

including the Indian Accounting Standards specilied under section 133 of the Act

read with Rule 7 of the Companies (Accounts) Rules, 2014. The respective Board of

Directors of the companies included in Group are responsible for maintenance of

adequate accounting records in accordance with the provisions of the Act for

Key Audlt Matters

Key audit matters are those matters that, in our professiona-l judgment, were of most

signifrcance in our audit of the consolidated financial statements of the current

period. These matters were addressed in the context of our audit of the consolidated

financial statements as a whole, and in forming our opinion thereon, and we do not

provide a separate opinion on these matters'

We have determined that there are no key audit matters to be communicated in our

report.
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safeguarding the assets of the Group and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies;

making judgrnents and estirnates that are reasonable and pruden! ald design,

implementation and maintenarce of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the consolidated financial

statements that give a true and fair view ald are free from material misstatement,

whether due to fraud or error, which have been used for the purpose of preparation

of the consolidated financia-l statements by the Directors of the Holding Company, as

aforesaid.

In preparing the consolidated financial statements, the respective management of the

companies included in Group are responsible for assessing the ability to continue as

a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate
or to cease operations, or has no realistic al.ternative but to do so.

The respective Board of Directors of the companies included in the Group are also

responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated

financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a materia-l misstatement when it
exists. Misstatements carr arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these consolidated frnancial

statements.

As part of an audit in accordarrce with SAs, we exercise professional judg:rnent and
maintain professional skepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the consolidated financia-l

statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is suffrcient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentiona,l omissions, misrepresentations, or
the override of internal control.

obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are a-1so responsible lbr expressing our opinion on
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whether the Holding ComPanY has
reference to consolidated hnancial
effectiveness of such controis.

adequate internal financial
statements in place and

controls vrith
the operating

111 evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by management'

conclude on the appropriateness of malagement's use of the going concern basis

of accounting ald, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast signilicant doubt

on the ability of the Group to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the consolidated financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as

a going concern.

evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a

manner ttrat achieves fair presentation.

obtain sufficient appropriate audit evidence regarding the financial information ol

the entities or business activities within the Group of which we are the
independent auditors and whose financia-l information we have audited, to express

an opinion on the Consolidated Financial Statements. We are responsible for the
direction, supervision and performarrce of the audit of the financial statements of
such entities included in the consolidated financial statements of which we are the
independent auditors. For the other entities included in the consolidated finalcial
statements, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

lv
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We communicate with those charged with governance of the Holding Company,

among other matters, the planned scope and timing of the audit and signiftcant audit
findings, including any significant deficiencies in internal controi that we identify
during our audit.

We also provide ttrose charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them al1 relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards'

Other Matter

We did not audit the financial statements/ frnancial information of the

subsidiaries, whose financia-l statements / financial information reflect total assets

ofRs. 46,730.40 Lakhs as at 31st Merch,2024 and total revenues ofRs. 69,312'75
Lakhs, total net profit after tax of Rs 912.03 Lakhs and total comprehensive
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income of Rs. 911.98 Lakhs for the year ended on that date, as considered in the

Consolidated Financial Statements.

These irnancial statements and other financial information have been audited by
other auditors, whose reports have been furnished to us by the Management. Our
opinion on the Consolidated Financial Statements, in so far as it relates to the

amounts and disclosures included in respect of subsidiaries and our report in
terms of sub-sections (3) and (11) of Section 143 of the Act, in so far as it relates to

the aforesaid subsidiaries, are based so1ely on the report of the other auditors.

Our opinion on the Consolidated Financial Statements, ald our report on Other
Legai and Regulatory Requirements below, is not modifred in respect of the above

matters with respect to our reliance on the work done and the report of the other

auditors.

Report on Other Legal and Regulatory Requirements

A. As required by the Companies (Auditor's Report) Order, 2o2o("the Order") issued

by the Central Government of India in terms of Section 143(11) of the Act, we give

in the Annexure A" a statement on the matters specilied in paragraph 3 and 4 of

the Order, to the extent applicable.

B. As required by Section 1a3(3) of the Act, based on our audit and on the
consideration of report of the other auditors on sepa.rate financial statements
and the other financia-1 information of subsidiaries, as noted in the 'Other Matter'
paragraph we report, to the extent applicable, that:

a We have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessa4/ for the purposes of our

audit of the aforesaid Consolidated Financial Statements.

b. In our opinion, proper books of account as required by law have been kept by

the constituents of the Group so far as it appears from our examination of

books of the Holding Company and the report of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and

Loss including other comprehensive income, the Consolidated Statement of

Cash Flow and Consolidated Statement of Changes in Equity dealt with by

this Report are in agreement with the books of account maintained for the

purpose of preparation of the Consolidated Financial Statements.

c

d. In our opinion, the aforesaid consolidated hnancial statements comply with

the Indian Accounting Standards specified under Section 133 of the Act, read

with Rule 7 of the Companies (Accounts) Rules, 2014.

\
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e On the basis of the written representations received from the directors of the
Holding Company as on 31st March,2024 taken on record by the Board of
Directors of the Holding Company and the report of the statutory auditor who
are appointed under section 139 of the Act, of its subsidiaries, none of the
directors of the Group is disqualilied as on 31st Matc!;r, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference

to these consolidated financial statements of the holding company arrd its
subsidiaries, a company incorporated in India, refer to our separate Report in
Annexure "B" and

g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014

in our opinion and to the best of our information and according to the
explanations given to us:

The Group has disclosed the impact, if any, of pending litigations as
on 31"t March, 2024 ot the consolidated financial position. Refer Note
29 to t}:e consoiidated financial statements.

The Group did not have any foreseeabie losses in respect of derivative
contracts. The Group has not entered into any long-term contracts
requiring provision for material foreseeable losses.

1ll. There was no amount which were required to be transferred to the
Investor Education and Protection Fund during the year.

(a) The management has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned or invested (either
from borowed funds or share premium or any other sources or kind of
funds) by the Holding Company or its subsidiary companies incorporated
in India to or in any other persons or entities, including foreign entities
("Intermediaries'), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
("Ultimate Beneficiaries') by or on behalf of the Holding Company or its
subsidiary companies incorporated in India or provide any guarantee,
security or the like to or on behalf of the Ultimate Beneliciaries.

lv.

(b) The Management has represented, that, to the best of its knowledge
and belief, no funds have been received by the Holding Company or its
subsidiary companies incorporated in India from any persons or entities,
including foreign entities ('Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Holding Company or its
subsidiary companies incorporated in lndia shal1, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Benehciaries') by or on behall of the
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funding parties or provide any guarantee, security or the like from or on

beha-lf of the Ultimate Beneficiaries

(c) Based on such audit procedures as considered reasonable and

appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (d)(i)

and d(ii) contain any material mis-statement.

FoTSSRCA&Co
Chartered Accoun
FRN No.

Shubham Jain
Partner
M.No. 443522
Place: Mumbai
Dated: 29th May,2O24
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Annexure A to the Independent Auditors'report on the consolidated financial statements

With reference to the Annexure A referred to in the Independent Auditors' Report to the

member of the Company on the consolidated financial statement for the year ended March 3L,

2024,we report the following:

With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's

Report) Order, 2020 (the "Order" f "CARO") issued by the Central Government in terms of

Section 143(11) of the Act, to be included in the Auditor's repor! according to the information

and explanations given to us, and based on the CARO reports issued by us for the Holding

Company and by the auditors of the LLP included in the consolidated financial statements of

the Holding Company, to which reporting under CARO is not applicable, we report that there

are no qualifications or adverse remarks in these CARO reports.

FoTSSRCA&Co
Chartered Accountants
FRN No 726W

Jain
Partner
M.No. 443522
Place: Mumbai
Dated: 29th Mayr2024
uDIN: zqqtUi 22 0 k icY tv1 + lv8
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ANNEXTIRE 4B'' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph B(0 under 'Report on Other Legal and Regulatory

Requirements' section of our report of even datef

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section

143 of the Companies Act, 2O13 ("the Act")

We have audited the internal financial controls over financial reporting of SPV Global

Trading Limited (hereinafter referred to as "the Holding Compan/) as of and for the year

endedl1", March,2024, in conjunction with our audit of the consolidated financial

statements of the Holding Company and its Subsidiaries which are companies

incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its Subsidiaries which are a

company incorporated in India, are responsible for establishing and maintaining internal

Iinanciai controls based on the internal control over financial reporting criteria established

by the respective company considering the essential components of internal control stated

in Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued

by the Institute of Chartered Accountants of India (ICAI). These responsibilities include

design, implementation and maintenance of adequate internal financial controls that were

operiti.rg effectively for ensuring the orderly and efficient conduct of business, including

,dhe."rce to the respective company's policies, the safeguarding of its assets, the

prevention and detection of frauds and errors, the accuracy and completeness of the

lccounting records, and the timely preparation of reliable financial information, as

required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Holding company's internal financial

controls over financial reporting with reference to these consolidated financial statements

based on our audit. We conducted our audit in accordance with the Guidance Note on

Audit of Internal Financial Controls over Financial Reporting ('the Guidance Note) and the

Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)

of the Companies Act, 2013, to the extent applicable to an audit of internal financial

controls and, both applicable to an audit of Internal Financial Controls and, both issued

by the ICAI. Those Standards and Guidance note require that we comply with ethical

requirements and plan and perform audit to obtain reasonable assurance about whether

adequate internal financial controls over financial reporting with reference to these

consolidated financial statements was established and maintained and if such controls

operated effectively in all material respects.

An audit involves performing procedure to obtain audit evidence about the adequacy of

the internal financial controls over financial reporting with reference to these consolidated

2O3,2"o Floor, M-Space, Sitaram Patkar Marg, Next to Meenatai Thackeray Blood Bank,

Off. Aarey Road, Goregaon (West), Mumbai- 400 104 .



financial statements and their operating effectiveness. Our audit of internal financial

controls over frnancial reporting with reference to these consolidated linancial statements

included obtaining an understanding of internal hnancial controls over financial reporting

with reference to these consolidated financial statements, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating

effectiveness of internal controls based on the assessed risk. The procedures selected

depend on the auditor's judgement, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or en:or.

We believe that the audit evidence we have obtained and audit evidence obtained by the

other auditor in terms of their report referred to in the Other Matters paragraph below, is

sufficient and appropriate to provide a basis for our audit opinion on the Company's

intemal financial controls over financial reporting with reference to these consolidated

financial statements.

Meaning of Internal Financial Controls over financial reporting with reference to
these consolidated financial statements

A company's intemal financial control over financial reporting with reference to these

consolidated financial statements is a process designed to provide a reasonable assurance

regarding the reliability of financial reporting and preparation of financial statements for
external purpose in accordance with generally accepted accounting principles. A
company's internal financial control over hnancial reporting with reference to these

consolidated financial statements includes those policies and procedures that: (1)pertain

to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company; (2) provide reasonable

assurance that the transactions are recorded as necessary to permit preparation of

financia.l statements in accordance with the generally accepted accounting principles, and

that receipts and expenditures of the company are being made only in accordance with

authorisations of management and directors of the company; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over financlal reporting with
reference to these consolidated financial statements

Because of the inherent limitations of internal financial controls over financial reporting

with reference to these consolidated financial statements, including the possibility of

collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the

intemal financial control over financial reporting with reference to these consolidated

financial statements to future periocls are subject to the risk that the internal hnancial

control over financial reporting with reference to these consolidated financial statements

may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Holding Company and its Subsidiaries, in all material respects, maintained
adequate internal financial controls over financial reporting with reference to these
consolidated linancial statements and such internal financial controls over financial
reporting with reference to these consolidated financial statements were operating
effectively as at 31"t March,2024, based on the criteria for internal control over financial
reporting criteria established by the Holding Company and its Subsidiaries considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Other Matters

Our aforesaid report under Section 143(3)(0 of the Act on the adequacy and operating
effectiveness of the internal control over financial reporting with reference to these

consolidated financial statements of the Holding Company, in so far as it relates to its
Subsidiaries, is based on the corresponding report of the auditors of such companies.

FoTSSRCA&Co
Chartered
FRN No.

Shubham Jain
Partner
M.No. 443522
Place: Mumbai
Dated: 29th IMay,2O24
uDrN: 2t1t4Lt 35 22 br yC 
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SPII GLOBAL TRADING LIMITED
CIN: L271OOMH 1985PLGO35268

CONSOLIDATED BALATICE SHEEI AS AT 31ST MARCH' 2024

Ar At
3L.O3.20/24

Ilote Amt I ln Lakhsl

As At
31.o3,20.23

ASSETS

Non-curent Assets

Property, Ptmt md Equipment & intmgiable Asst

Capital Work-in-Progress

Other Intmgible Assets

InYestment in Bullion

lnvestment in Property

Finmcial Assets

Investments

Other Finmcial Assets

Curent Td Assets (Net)

Other Non-cument Assts

Current Assets

lnventori€s

Finmcial Assets

Tmde Receivables

Cash md Cash Equivalents

Other Bmk Balmces

[rms
Other Finmcial Assqts

Other Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Equity Shtre Capital

Other Equity

Non-controlling Interest

Amt ( ln Lakhsl

9,286.00
1,537.68

0.05
1.40

5,357.71

8,547.44
557.84

18.75

1.40

5,357 .7 t

384.95
41.16

o.67
s26.68

t7,222.92 15,437.OO

t4,876.70 t8,737.96

t2 9,623.2s 9,993.80

13 363.49 565.40

t4 2,029.72 1,904.85

ls 4s0.35 2.70

16 161.83 81.1.42

t7 2,204.25 1,489. 15

46,A72,52 4A,942.24

2

3

4

5

6

7

8

9

10

11

653.81
44.52

o.67
34r.O7

18

19

20

2T

22

25

26

27

28

r96.00
15,670.96

75,647.95

196.00

15,162.15
15,196.58

Non-current Liabilities

Finmcial Liabilities

FoTSSRCA&Co
Charlered Accountants

Other Financial Liabilities

Provisions

Deferred Tu Liabilities (net)

Cument Liabilities

Finmcial Liabilities

Borowings

Trade Payables

-Due to Micro Enterpriss & Small Enterprises

-Due to Othe.s

Other Finmcial Liabilities

Provisions

Current Tu Liabitities (Net)

Other Current Liabilities

TOTAL EQUITY AND LIABILITIES

Basis of preparation, measurement and signilicant
accounting policies

As per our report of even date

CA

1,

5,778.54 5,3s8.14

376.45
6,884.90 10,020.88

377.02 420.64

70.61 87.73

96.28 12.99

624.63 r,232.Ot

31.44

88.60

1 ,029. 15

47.34

80.63
t27.t7

23

24

I
Y.

hNt'N

FRN No.

Ptrtne r
ICAI M. No.443522
Place : Mumbai

Dated : 29th May 2024.

ICAIFRN NO.

108726W
IJUMBAI

Belkrlrbra Bhad

Mmaging Director

00 175080

Patkar

Director

o1205242

.;r4rbb"

Sanjayr\
a

*

Je!3lca Gardhl
Compmy SecretaryMUlvtBAt Officer

u I,o r+,v I 3().554.74

4O,67Z.JZ 4E,942,24
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SPV GLOBAL TRADING LIMITED
CIN: L27 lOOMH 1985PLCO35268

CONSOLIDATED STATEMENT OF PROF'IT AND LOSS FOR THE YEAR ENDED 31ST MARCH 
' 

2024

Revenue
Revenue from Operations 30

31Other lncome

Total Revenue

Expenees

Cost of Raw Materials Consumed

Purchases of goods traded

Changes-in-lnventories
Employee Benefits Expenses

Finance Costs

Depreciation and Amortisation Expenses

Other Expenses

Total Expenses

Proflt before exceptlonal and extraordlnary itema and tax
Extraordinary lncome on sale of Land (net of expenses|

Proflt Before Tax
Tax Expense:
- Current Til
- Deferred Tax

- Prior Period Tax Adjustments

Prollt After Tax (A)

OTHER COMPREHENSIVE INCOME

Items that wlll not be reclassllled subsequently to prollt or loss

Equity instruments through OCI

lncome ta-x relating to above

Remeasurement of post employment benefit obligation

lncome tax relating to above

OTHER COMPR.EHENSIVE INCOME EOR THE YEAR (B}

ToTAL CoMPREHENSTyE INcoME FoR THE YEAR (A+Bl

PROFIT ATTRIBUTABLE TO

Owner of the Company
Non-controlling interest

TOTAL COMPREHENSIVE INCOME ATTRIBUTABLE TO

Owner of the Company

Non-controlling interest

Note Amt ( tn Lakhsl Amt ( ln Lakhsl

68,a26.86
49t.89

59,775.94
164.61

69,318.76 59,940.59

Year ended
3L,Oi},2024

Year ended
31.03.2023

46,465.66

2,662.14

l97s.o4l
2,O94.76

991.38

675.55
7,018.30

1,215.35 1,OO3.84

1,215.35

358.70

I,OO3.84

(e8.08)

(s.s4)

960.06 67L.L2

32

33

34
35

36

51,199.12
4,574.77

t,472.72
2,184.72

t,233.26
669. 13

6,770.34

207.76

130. i2
0.85

o.23
(0.06)

(0.07)

o.o2

(0.38)

0.11
(24.33l.

6.12

o.L2 ( 18.481

960.18 652.64

Earnings per equlty share of face value
of Rs. lO/-each

Basic and Dtluted (Rs.) 4L

508.70
451.36

508.84
45t.34

25,95

338.08
333.04

328.61

324.O3

34.24

Basis of preparation, measurement and

significant accounting Policies

A3 per our report of even date

( r',

Balkrlrhna Blaanl

Managing Director

00 1 7s080

Director

ot205282

t@-

MundraFoTSSRCA&Co
Chartered Accountants

CA
FRN No.

Shubhan
Ptrtne r

(
ICAI FRN NO

108726W
MUl\ilBAl

ICAI M. No. 443522

Place : Mumbai

Dated : 29th May 2024.

Je3rlca GaEdhl

Compmy Secretary

-{'o MUMBAI

*

Officer
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SPV GLOBAL TRADING LIUITED

CUt! L27 IOOMH I9aSPLCO35268

COISOLIDATED CASH FLOW STATEMEI{T TTOR THE YEAR ENDED 31ST }IARC.,I' 2024

At At
31.o3.2024

AEt ( lE LaLh3)

As At
3t-o3.2023

Amt I h Lakh$l

A. CASH !'LOW FROM OPERATING ACTIVITIF,S:

al NET PROTIT BETORE TAX AltD EXTRAORDINARY ITEIUS

ADJI'sTUEIITS trOR:

Dividend Received

Provision for doubt debts/Bad Debts

Interest Paid

Remeasurement loss of post employment benefit obligation

Fair value (gain)/los on lnvestments

lnterest received

Depreciation

Intcrcst on IT Rcfund
Provision for compeneted ab*nce/advmces
Expens6 related to invGtment activitis
Licence Fees and rent, Profit on sale of Immovable Assct & insurmce claims

Unrealised gain on equity shares & SGB

Insurmce claim received

Prclit on sale of lxed asset

bI OPERATING PROTIT BEFORE WORKING CAPITAI CHANGES

AI\IUSTUEI|TA FOR:

Increase /(Decrease) in Other Current Financial Liabilities

Increase /(Decrease) in Other Current Liabilities

lncrease /(Decrease) in Current Provisions

lncrease / (Decrea*) in Non-current Provisions

Increase /(Decrease) io Trade and Other Payables

lncrease /(Decrease) in Curent Borrowings

Increase /(Decrease) in Other Non Current Financial Liabilities

Uncrease)/Decrease in Other Non-current Finucial Assets

(lncrease)/Decrease in Other Non-current Assets

(lncrease)/ Decrease in Inventories
(lncrease)/ Decrease in Short-term Loans and Advances

(lncrease)/ Decrease in Trade Receivables and Other Receivables

(lncrease)/Decrease in Other Curent Assets

(lncrease)/Decrease in Other Bank Balmces

(lncrease)/Decrease in Other Finmcial Assets

CASH GEITERATED TROI OPERATIOITS

Income Ta Paid

rEr cAsrr rRoM/(usED utl oPERATTNG AC{TVTTTEA

B. CASH FLOIf, FROU UTVESTIIIG ACTMTIEST

Purchase of Fixed Assets & Capital Work in Progress
(Purchases)/Sale of Investments (net)

Dividend Received

Interest Received

Licence Fees and rent, Profit on sale of Immovable Asset & insurance claims

Rent Received

Unrealised gain on equity shares

Expenses related to investment activities

rfET cAsH FROM/IUSED Ml rITVESTIrG ACflVITTES

C. CASH FLOW TROM FII{AI{CIAL ACTIVITES

Proceeds/Repayment from Borrowings

Dividend Paid

Interest Paid

Proceeds of Right issue of Equity shaes

ITET CASH FROM/IUSED IN) FIITAITCIAL ACTIVITIES

NET INCREASE/IDECREASE} IN CASH AND CASH EQUTVAIENTS

cAsH AND CASH EQUTVAIENTS AS AT O1.O4.2O23

(OPENING BALANCE)

3,433.91 1,356,49

(364.49) (180.70)

3,0,69.42 r,r76,la

1,2 1s.35

0.45
(1.02)

1,232.77

(0.07)

(177.75].

669. l3

I,OO3.A4

(6.e8)

925.55

o.o2

( 103.62)

675.55
(0.1s)

7.94
(3.81) (s0.62)

1268.23l,
(7.ss)

2r.o2 (31

2,648.24

1.80

128.49\

12,91+.26)

(3.87)

3,921.26

(227.O9].

(3.70)

2,441,06

(62.s8)

(26.061

1215.72)
5.36

12,497.67].
3,548.5 I

(130)

6.O0

1279.19)
(3,25s.82)

(0.s7)

2,338.75
44a32

(1s8.49)

(804.96)

12,389.47)
(268.63)

(0.4s)

177 .75

(8.19)

t2.oo
268.23

(s66.s3)

(8.21)

6.98

50.62

170.22

11,232.771

l20 r.e 1l

565.rro

363,49

(44.67',)

(92s.ss)

17 1.50

l3s.8e)

601,30

565..rccAsH AND CASH EQUTVATENTS AS AT 31.03.2024
ICLOSING BAIANCEI
l. The above Statem€nt of Cash Flows has been prepued under the 'lndirect Mcthod'as set out in Ind AS 7, 'Statement of Cash

Flows'

2. Previous Yeu's figure have been regrouped/ rearranged, wherever

classifi cation/disclosure.

to correspond vrith the current year's

Ar pcr out report of ev€n date

FoTSSRCA&Co -cA S.BJ.y

Mmaging Dtector

"ru"
rV

Chtrtered

FRN No.

Director

ot205242

j,t4|ryv,-FRN NO

108726W
\"4Ut\,'13A1\l

ICAI M. No. 443522

Place : Mumba

A MUMBAID^te<l | 29tb M^y 2024.

*
-;kr".-.,

Jeslca Gudhl
Compmy Secretry

t2,208.771 I413.351



SPV GLOBAL TRADING LIMITED

Notes to the consolidated financial statements for the year ended 31st March, 2024

Note 1

I GROUPINFORMATION
The consolidated finmcial statements comprise financial statements of SPV Global Ttading Limited ("the

Company") and its subsidiaries (heleinafter referred as "the Group").

GROUP STRUCTURE

Name of the Company

o/o Interest in the Yo Interest in the

Subsidiary (31st

March.2023)

Country of
Incorporation

Subsidiary (31st

March.2024)

Rashtriya Metal Industries

Ltd.(Comolidated)
India s0.51% 50.sL%

(A) Basis of Accounting

These coroolidated finmcial statements have been prepared in accordance with the Indian Accounting Stmdards

(hereinafter referred to as the'lnd AS') m notified mder the Compmies (lndim Accomting standards) Rules,

2015 md Companies (Indian Accounting Stmdards) Amendments Rules 2016 prescribed mder section 133 of the

Compmies Act,2013 read with rule 7 of the Compmies (Accomts) Rules,2014.

The consolidated financial statements of the Group are prepared and presented on acclual basis md undel the

historical cost conventioo except for the following material iterns that have been measured at fair value as

required by the relevant Ind AS:

. Certain financial assets and liabilities are measured at Fair value

. Defined Benefit and other Long term Employee Benefits

Basis of Preparation of Consolidated Financial Statements

The consolidated financial statements comprise the financial statements of the Company and its subsidiary as at

31st March,2024.

Subsidiary

Subsidiary is the entity over which the company has control. Control is achieved when the company is exposed

or has dghts, to variable retums from its involvement with the investee and has the ability to affect those returns

through its power over the investee. Specifically, the company controls an investee if and only if the company has:

. Power over the investee (i.e. existing rights that give it the cucent ability to direct the relevant activities of the

investee)
. Exposure, or rights, to variable retum from its involvement with the investee, and

. The abilig to use its power over the investee to affect its retums

The group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are

chmges to one or more of the three elements of controls. Corsolidation of a subsidiary begirs when the group

obtains control over the subsidiary and ceases when the group losses control of the subsidiary.

(B)

(C) Consolidation procedure

The consolidated finmcial statements have been prepared on the following basis:

(a) The financial statements of the Company and its subsidiary are combined on a line by line basis by adding

together Iike items

@)'Pro6ts or losses resulting from intra-group trmsactions that are recognised in assets, such as inventory, trade

receivables are eliminated in full.

(c) Offset (eliminate) the carrying amount of the parent's investment in each subsidiary and the parent's

portion of equity of each subsidiary.

(d ) Non-controlling Interest's share ol proht / loss of consolidated subsidiaty for the year is identified and

adjusted against the income of the group in order to arrive at the net income attributable to shareholders of the

Company.

(e) Non<ontrolling Interest's share of net assets of consolidated subsidiary is identified and presented in

the Consolidated Balmce Sheet separate ftom liabilities and the equity of the Company's shareholders.

(D) Other Material Accounting Policies

These are set out under "Material Accounting Policies lnformation" as given in the Company's standalone

financial

f./

4.
a

C A

%*
C)
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SPV GI,OBAL TRAI'II{G LIMITED

Statedeat of Chuget tr Equlty for tbe yed eaded 31st Mlscb,2024

A. EQUITYSIIARECAPITAI Ar et
31.t Mdch, 2Ol4

Ast ( h Lakht)

Al at
3l.t Much, 2023

I la Lrth.l

Ba-lece at the beginning of the reporting Yed

Chmges in Equity Shde capital during the yed
Baldc6 at the end of the seportllg yes

196.00 24.50

17 1.50

196.OO 196.OO

B. OTHER
RG*FG. Ed Eurptur ItoE. of Other

CoEprct.l.lvo

Re*Fe
AEt (tn LaLhr.) Aat (lo Lalchs.)

Retahcd EsElngd
AEt (ia

La&ha)

AEt (t! Lalh*l Aat (t! Lthr)
Totel

AEt
(tn La,.ha)

Balaco u at l* Alttll, 20,22

Profit for the yed
Divideid on equity shdes
Othe! comprehensive income for the yed

1.44 10.53 10,959.23 3,929.48 122.461

19.471

14,a7a.21

338.08
(44.671

(9.47].

338.08

144.67\

Total
s

s
for yed

Dividend on equity shdes
Other comprehensive income for the yed

s

Chtrtered

ERN No.

b Fr ou rcpqt of cvc! drt.

FoTSSRCA&Co CA
t'ln -

BrhBhnr Bhenl

MmaSing Director

00175080

Dircctor

ot205242b

508.70

Omccr

o.t2

508.70

o.t2

* *P
Jeslca Gandht

Compmy Sccr€ttry

Pdncr

ICAI M. No. 443522

Plae : Mumbai

Datcd | 29th May 2024.
MUI4BA'

NO

108726W
MUMBAI

*-M



SP1I GLOBAL TRADING LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31St MARCH' 2024

(22) A. The maior components of defened tax (liabilities)hssets ilising on account of timing differences ae as follows:

As at 31st 2024

Particulas Balance Sheet Profit and Loss OCI Balance Sheet

31.03.2024 Amt(In
lakhs)

01..M.2023 Amt( in
Lakhs)

Amt(In Lakhs) Amt(In Lakhs)

Difference in carrying value md tax base of investments measured

At FVTPL

Dillerence in curying value md tax base of investments me6ured at Fair

Value in OCI

Provisiom for expese allowed for tax purpose on palment basis

Difference between written down value of fixed assets as per the books of

accourts il1d Income Tax Act, 1961

Difference on accomt o{ disallowmce of expemes u/s 35D

(0.02)

0.03 (0.06) (0.03)

(r4.2el

(1r14.82)

(110.23)

(1,016.96)

95.94

2.74

(0.02)

Dilference on accomt of disallowmce of experees u/s 35DD

Deferred Ta 98.08

Tax (1,127.t7\ (1.029.15)

As at 31st 2023

Pilticulars Sheet Profit and Loss OCI Balance Sheet

01.04.2022 Amt(In
Lakhs)

Amt(In Lakhs) Amt(In Lakhs) 31.03.2023 Amt(In'
Lakhs)

Difference in cmrying value and tax base of investments measured

At FVTPL

Difference in carrying value and tax base of investments measured at Fair

Value in OCI

Provisions for experee allowed for tax purpose on payment basis

Dilference between written dom value oI fixed assets as per the books of

accomts md Income Tax Act, 1961

Dilference on accomt of disallowmce of exPeroes u/s 35D

(0.03)

(0.08)

1,6.61

(1,016.81)

3.15

0.02

(126.U)

(0.1s)

(3.1s)

(0.02)

0.11 0.03

(110.23)

(1,016.96)

Dilference on accourt of disallowmce of experses u/s 35DD

Defened Tax (Chuge)/Credit (130.12) 0.11

Defered Tax 1997.76\ 0.727.171

IVIUANBAI

P
e

L,NO *
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SPV GLOBAL TRAOING LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 3'IST IVARCH, 2024

NOTE 2: Propedy, Plant and EquiPment

Paniculars Freehold Land Leas6hold Land Buildings
Furnitu@, Fifrings &

Ottic€ Equipments
Vehiclos Total

Year ended March 31, 2023

Gross carrying amount

As al April 1, 2022

Additions/ transfer

Disposals/held for sale

431.35 2,700.6,(

22.E3

12,178.26

167.42

306.3E

12.E7

147.00

37.97

19.77

15,823.63

241.09

19.77

12,3,15,68 'l 6,0,14.35

Accumulated depreciation

As at April 1, 2022

Depreciation charged during the year 5.17

908.60

E9.07

5,738.74

504.59

15S.40

27.47

63.E4

16.EE

18 45

8,870.38

643.18

1 6.45

Closinq accumulated depteciation

Net carryinq €

6.17

--- 
42619

9t7,67

1,785.80

5,243.34

6_102.36

186.87

132.37

64.07

-- 

10113

7,497.11

---ffi

431.35 2,743.47

57.18

12.345.6E

1,336.59

496.20

319.2s
10.40

165.20

14.E2

16,044.95

1,418.98
,196.20

Closinq oross carryinq amount 2.840.65 't3,186.07 16,957.73

A6umulated depreciation

As at April 1, 2023

Depreciation charged during the year

Oisposals

5.17

5.17

997.67

91.12

6,243.34

512.29

472

186.87 64.07

19.53

0.13

7,457.11

656.47

471.85

Closinq accumulatsd dop.€ciation

ffi
10.33

421 02

1,0E8.79

ffi

6,2E3.90

6.so2l6

215.23

114A2

63.4E

96.54

7,681.73

9.286_00

Gross carrying amount

As at April '1. 2023

Additions/ transfer

P t,

A

*,?

MUMB.CI

Plani & lrachinery &
Electrical lnstallations



Particulars

Capital Work ln

Progress Plant &

Machinery

Capital Work ln

Progress Furniture,

Fittings & Office

Equipments

TotalCapital WIP

Ycu Gldcd Uuch 3l' 2023
Gros caryhg .Eouat
As at April 1,2022
Additions

CaDihlised during the yetr

226.56

377.86
46.58

226.56

377.46
46.58

Clo.hg groaa cemylog aaount 557.84 557.44

Accumulated depreciation

As at April 1, 2022

Depreciation chuged during the yetr
Disposals

clo3i[E accuEulatcd dcpreciatioo

ss7.a4 557.84

SPU GLOBAL TRADING LIUITED

NoTEsToTHEcoIISoLIDATEDHNAIICIALSTATEUENTSFORTHEYEARENDEDAISTUARCH,2024

(3) Capital Work ln Prcgress

Padiculara Less than 1 vear 1 to 2 years 2 to 3 vears Total

A. at 31st March 2024

Total

As at 31st March 2023

331.28 9 2t7.43 557 _44

Total 331.28 9 2L7.43 557.84

MUMBAI

P +
O

*

Ycu Gndcd Uuch 31' 2024

Gro$ c&rrylng aEouat
As at April 1, 2023

Additions

Caoitalised durine tlre yed

557.84

2,197.59
1.217 .74

557.84
2,t97.59
t.217.74

Closing gros. carryiag aEourt 1,537.64 1,537.64

Accumulated depreciation

As at April 1, 2023

Depreciation chdged duriag the yer
Disposals

cloiin, accuEulated detreciatio!

I[ct cmyln( amount 1,537.68 1,537.64

lvtUf,iBAt

More than 3 veaE

(
I
L



SPY GLOBAL TRADIITG LIMITED

NOTES TO TIIE CONSOLIDATED FINANCIAL STATEMENTA TOR THE YEAR ENDED 31gt MARCII' 2024

l4l other Intarqible A.!et!

GROSSBLOCK DEPRECIANON NET BLOCK

As on

01.M.2023

Additiony

Provided

durirg
the Year

78.70

As on

31.o3.m24

172,36

As on

37.03.2024

As on

31.03.2023

18.75
172.47

Ason Ason

37.03.2024 07.M.2023

172.4L 1,53.66 0.05

Desription

Accounting Software

TOTAL

Previous Year

172.4't 18.70 172.36 0.0s 18.75
172.47

172.41 172.47 32.37 153.56 18.75 51.12

r)A

{y*-a
'i".

+

MUIilBAI



SPV GLOBA! TRADII{G LIUITED

T{OTES TO THE CONsOLIDATED TII{ANCTAL ATATEMENTS FOR THE YEAR ENDED 31ST MARCII, 2024

5,357.71

A. At
31.03.2023

Amt (ln Lakhrl

1.40

1.40

Ar At
91,o3.2024

Amt (Itr L.th.)

(5) IuvestEent ltr Bulllou
24.56 Kg. of Silver Utensils

(6) InvertEeat lD loEomble Propetty
Residential Building

1.40

1.40

AT At
31.os.2024

No. ofUnltr AEt (ln L6Lhd

A. At
31.03.2023

I{o. of Urltt AEt ltl LrLh.l(7) I{oa-curtert InvctE@tr
InvdtE@tr Eosstod .t fdt vduo thtour& oth.t coporaLodv6 lac@s

Quot6d
Eq. Sh. of Rs. 1O/- each of Relimce Industries Ltd.

Eq. Sh. ofRs.2/- each ofArcotech Ltd.

Eq. Sh. ofRs. 10/- each ofEsse Port Ltd.

Eq. Sh. of Rs,10/- each of Hzira Cdgo Telmirals Ltd.

Eq. Sh. of Rs. 10/- each of JhaSadia Copper Ltd.

Eq. Sh. of Re. 1/- each of K-Lifestyle & lndustries Ltd.

Eq. Sh. of Rs. l0/- each of Luma Automotive Systems Ltd.

Eq. Sh. of Rs. 5/- each of Naha Poly Films Ltd.

Eq. Sh. of Rs. 5/- each of Nahd Spinning Mills Ltd.

Eq. Sh. of Rs. 10/ - each of Nayda Energ/ Ltd.

Eq. Sh. ofRs. 10/- each ofSdghi Polyester Ltd.

Eq. Sh. of Rs.10/- each of Salaya Bulk Teminals Ltd

Eq. Sh. of Rs. I 0 / - each of Terruzzi Fercalx India Ltd.

Jio Finmcial (Demerger)

Iavete@tr Ee.sred at Cot
Urquoted
Eq. Sh. of Rs.10/ -each of Rashtriya Meta.l Industries Employees'

Consumers Co-op Society Ltd

IavestEeuts Eesured at fair value throudh proflt ud los
Unquoted

ICICI Prudential Short-term Ple Dividend Reinvest

In Deb6tur6a
*87o Sec.Red.NCD of Rs. 350/ - each of NaavM Enerry Ltd

Ouoted
I[ Bo!d.
2.50% SGB 2028 SR,V

IE Sha6
Eq. Sh. ol Rs. lO/- each of Balrmpur Chinni MiIe Ltd
Eq.Sh. of Rs. lO/ - each of EXIDE INDUSTRIES

Eq.Sh.of Rs10 /- each of CRANULES INDIA
Eq.Sh.ofRs.lO /- each ofHDFC BANK

Eq.Sh.of Rs. 10/ -each of INDIAN HOTELS

Eq.Sh. 0f Rs. l0/- each of INFOSYS

Eq.Sh.ofRsl0/- each ollTC LTD

Eq.Sh.of Rs.10/- wach of MOTHERSON SUMI
Eq.Sh. of Rs. l0/- each of MSTC

Eq.Sh. ofRs.l0/- each ofPNB

"'Eq.Sh. ofRs.10/- each ofSBt
Eq.Sh.of Rs 10/- each ofTATA COFFEE

Eq.Sh. Of Rs.10/- each ofYES BANK

Eq.Sh. Of Rs. 2/- each of ZDNSAR TECHNO

Eq.Sh. OfRs.10/- each ofSHIPPING CORPN

Eq.Sh. of Re. 1/- each of ORIENT

Eq.Sh. of Re. 1/- each of MOTHERSON SUMI WIRING INDIA LTD

Total Noa-curreut InvestEeEts

Aggregate value of quoted l[vestEeata

Aggregate value of uaquoted Iave3tEeut!

MdLet velue of quoted lnv*tEeats

* received one NCD in lieu of one eq.shte.
r*Securities mounting to Rs. 1170457/- of SBI 5000 Shaes has been pledged o Magia Money

24
200

1

5
75

,400
25
56
44

100

100

I
200

24
200

I
5

75
2,400

25
56
44

100

100

I
200

24

o.7 \
0.00

o.00
0.00

0.01

0.01

0.00

0.10

o.12

0.01

0.01

0.00

o.o2

0.08

6.2t

0.09

o.09

26.08

26.O4

0.56

0.00

0.00

0.00

0.01

0.01

0.00

0.13

0.11

0.01

0.01

0.00

o.o2

o.E5

5.81

o.09

o.()9

22.t2

22.L2

1 1.88

8.90

2.91

16.10

11.12

14.28

26.84

2.Ot

40.46

1 1.68

r46.64
0.41

9.74

13.70

18.80

t9.22

356.O7

1.O8

51,486

3,O00

5,000

1,000

1,000

3,427

1,000

7,000

2,AOO

16,000

25,000

28,000

59

65,000

5,000

40,000

17,500

3,000

48,165

27

10.85

15.23

4.30

14.48

20.27

t4.99
30.00

1.85

t32.94
3 1.09

210.73

0.6s
15.08

30.27

49.74

34.34

3.51

620,34

653.81 314.95

647,30 379.O5

5.90

379.O5

6.31

647.50

ilr)*
.n
F::o<

FRN NO.

1 08726w
MUMBAI

frduMEAt e>

5.41



STV GLOBA! TRSDII{G LIMITED

NoTEsToTHEcoNsoLIDATEDTINAIICnLaTATEMENTSToRTHEYEARENDED3ISTMARCH,2q,4
A. At

37.Ot.2024
Aot (tn Lakh.)

A. At
31.O3.2023

(8) Otber troo-Curclt trlauclal Asett
(Unscured, Considered Good)

Security Deposits

(9) Curelt Tu Arrot (fet)
Advdce payment of income E (net)

(lol Oth.t lloB-arcnt Ar.tt
Deposit with Salcs Td Authorities

Deposit with BSE

Capital Adve@s
Prepaid Expenss
Advoces recoverable in cash or in kind or ior value to be received

vAT Receivable

Lods to employees

GsI credit Receivable

(ll) Irventorl€r
-- Stores & Spae Pdts
-- Raw Materials

8.54

341.O7

611.04

1342.42

7 ,997.33
t31.72

9,643.43

9,623.23

4,733.79

14,E16.70

9,623.25

20.18

ABt Lrthrl

41.16

4t.t6

o.67

o,67

0.25

327.14

17.52

176.66

0.40

4.67

326.68

525.33

3,a77.O7

12,t20.73
309.47

r,905.35

18,737.96

9,998.68

14.27

1O,O12.95

19.15

9,993.4O

9,993.EO

44.52

44.52

0.67

o.67

o.25

98.46

2 1.15

79.89

132.77

--Stock In Tresit
-- Finished Goods

(121 Tnd. RocelBble.
(Unscured)

Oubhding for a period les thm six months

floo the date they tre due for payment

- Considered Good

- Considered Doubdul

l€s: Provision ior Doubtful DebE

Other Debts

(20.18)

9,624,23

a
'a

P

IJ{Ui,EA'



SPV GLOBAL TRSDIITG LIIIITED

NOTES TO THE CONSOLTDATED TINANCIAL STATEMENTS FOR THE YE& EI{DED 31ST MARCH, 2024

A3 At
9t.o3.2024

A. At
31,O3.2023

Ast lln lrkht)AEt {tE LrLrB)

(13) Cuh ud Csb Equtvrlent
--C6h on Hud
--Balmce with Bmk

in Current Account

- Balaces in fxed deposit accouob

--Cheques in hmd

(r,41 Other BEk Balaco.
--in Unpaid Dividend Accounts

--Balaces held as mdgin money

lr.sl Lou
funsuled, considered good)

lrds to ptrties

Ipas ud advmces to eaployces

116) Othcr Care.t fhuclal Arett
(Unscured, coosidered good)

secudty Deposits

Interest accrued on fixed deposib with bak
lnte!€st Acctued But Not Due - SGB

Interest Receivables

Derivative Ast

(17) Othcr Currcat A{.t.
Prepaid expenses

Baldces with goverment authorities

Duty Free Entitlement of Ioports
Duty Drawback Receivable

VAT Refund Receivable

Adveces to Suppliers

Advace Ta
Advece !o Stalf

Other Receivables

Employee Benefits - Gratuity Fund

2.61 1.43

563.9759.28

300.00

1.60

363.49 565.40

1.27

2,O24.46

1.29

1,903.56

2,O29.72 1,904.8s

450.00

o.35 2.70

450.35

2.99

9.46

o.o7

9.09

t40.21

85.87

505.91

5.17

1,598.04

3.93

5.34

2,70

9.29

0.07

3.43

l6l.a3
794.63

-- 

8LL42

52.43

198.07

103.86

942.37

10.43

165.65

16.35

1,4a9.15

4-
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SPV CLOBAI TRADII{G LIIIITED

NOTES TO THE CONSOLIDATED FI!{AtrChL STATEMENTA FOR THE YEAR ENDED 31ST MARCH' 2024

Amt (tE Lrth.l

Ar At
31.O3.2023

Amt lln L.lrbl

(18) Equtty Shdo C.pttrl
Authori*d :

2OOO000 (P.Y. 2000000) Equity Shdes ofRs. 10/- each 200.00 200.00

Issed, Sub$ribed ad Paid-up:

1960000 (P.Y. 1960000) Equity Shtres of Rs. 10/- each, fully paid-up 196.00 196.00

l96.OO 195.OO

of trumbe! ofrhric. rnd rmourt

t}le begiming of the

Add:Issued the

b. The Compmy has only one clas of equity shaes having a ps value of Rs. 10/- per shue. Each holder oI equity sh{e is entitled 6 same right basd on the numbcr of

shdes held.

c. Shaes in the Coopmy held by each shaeholders holdiog oore thm 57o shues: (Other thm Pr_omoters).

llo. of thet Hal.l

tfo. of th@holdoB e.ch holdlng Eorc tho 57o of th. rhus [o' of shE€r H6td

capltal Perceltage of
holding PerccEt69o of holdlDg

Ar At
9t,o3.2024

at

tro of rherea ht {ta Laslno of.hatc. AEt (la Lrs)
r96.OO 2,45,OOO

17, r5,000

24.50

l7 t.50
19,6O,000

19,60,OOO 196.OO19,60,(x)O 196.OOng yert

EiSht shtreholders (P.Y. Eight shdeholders) 17,90,584

91.350/c

17,90,584

91.35"/o

Detallr of Share. held .t the cnd of the A, o^ gl.Os.2o24 Ar oE 31,O3.2O23

Promoter'r Name
No of shriei

hcld
7o of rloldtrg No of Sharcr hetd 7. of Holdhi Yo chslgc durlng

th€ ycar

ASHOK SHARM

COPAL KRISHNA BABULAL MANCAL

KIRT1LAL RATANIA SAKHALA

PRAHLADRA] PAREEK

PRASHANT R JOSHI

SEEMA S,N.BHASIN

SHilI VMUCHESE

BALKRISHNA BINANI

ANIRUDH BINANI

BINANI COMMERCIAL CO LLP

APARNA MADHUR SOMANI

4,49,100

2,30,744

4,48,40o

1,O9,494

O.O@/o

O.OOo/o

O.OO%o

O.OOo/o

O.OOo/o

O.OOo/o

O.Ooolo

24.95o/o

I 1.77o/o

24.94o/o

5.617o

4,a9,100

2,30,788

4,aa,a00

I,09,a9a

o.oo,%

O.OOo/o

O.OOo/o

O.OOVo

o.oav"

o.ow"
O.OOo/o

24.95o/o

| 1.77o/o

24.94Vo

5.6l.vo

o.ooo/r

O.OO9o

O.OU/o

o.ooo/.

O.OOo/o

O.OOo/o

O.OOo/o

o.OOYa

O.OOo/o

O.OOo/o

O.OOo/o

TOT& ,,3,14,593 67-2V/" 13,18,593 67.27Yo o.ooo/o

MUMBAI
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SPV OLOBAI TRADII{G LIUITED

NOTES TO THE COilAOLTDATED FINNCI^T ATATEf,TENTS TOR THE YH EI{DED 31ST MARCH, 2024

Aet (rtr Lskhrl

(3 1.8 1)

15,670.96

31.44

31.44

88.60

88.60

Ar At
31.03.2023

ht (ln L.,Ih.)

(3l.es)

15,162.15

Ar At
s1.o3,2024

(19) Oth.r Equlty
Refe! Shtement of Cheges in Equity for detailed aove@ent in Otier Equity balece.

A. 6uB6.ry of Othcr Equlty b.luco'
a. Genelal Re*Ne

(Opetring & ClosinS Baldce)
b. Special Re$rye

(Opening & Ctosing Balmce)

c. Retained E@in8s
d. Capital Re*fle

(Openiag & Closing Balmce)

e. Items oi Othe! Comprehensive Incooe

(2Ol Other [oo-curreot FlEucial Ll.bllltle.
-Secuity Deposits received

(21) I{oa-curelt ProvLloB
Provison for Edolovee Benefits

a) For Compeneted Absences (non-funded)

{23) Cure.t Borowlng.
Secured

lrm Repayatle on Deedd
Rupee Bmk Lom*

Un*cured
lrms md Deposits

* Secured against hjrpotltecalioo of stock-in-rade md book debts dd chsge on leas
Plot & Machinery md per$na-l gudetee by the Mmaging Dilector,

(24) Tr.d. Pay.bl6.
Accephces
Other thm Accepteces

-Due to Micro Enterpri*s & S6all Enterpriss
-Due to Others

l23l Other Cure.t FlnEcl.I Ll.bllltld
curent Malurity ofvehicle lDm (Refer Note 19)

Unclaimed Dividend

Interest accrued on borowinSs

Trade/ Secudty Deposits leceived

Other Payables

Job work Liability

(26) Currcdt Provkloar
Provision for Employee Beneare
_Bonus

-Provision fo! Ex Gratia
-For Compensted Absences (non-funded)

(27) Cureot Tq Liablttte! (fct)
Provision iot lncome Td (Net)

(2t) Other Crrcit Ll.bllltiel
Shtutory Liabilities

Adv&ces from Customers

Employee Beoelits

Provision fo! Expen*s

t.44

10.53

1 1,761.33

3,929.44

1.44

10.53

rt,252.63

3,929.48

47.34
-- 47.34

80.63

80.63

5,72a.54

50.00

376.45

916.05

4,808.14

550

5,77E"54

hold factory lad & buildings,

5,968.84

5,358.14

9,241.ts

779.73

7,261,33 lOpro-r8

1.04

t20.21

10.44

2.O2

2a6.93

- 420.64

10.70

t2.99

12,99

1.03

72.41

17.57

285.61

377,O2

19.78

t.7 |
49.11

70..61

77.O4
-----------87.75

96.24

96,24

54.41

470.49

24.48

836.60

370.93

624.63 t,232.Ot

l29l Contlngeat Llabllltle. ud CoEEltEctt
a. oulstmding Baik gutrmtees - Rs in lal<hs.1532.36/- (PY Rs in lakhs. f355.53/-).

b. Ttlere de certain disputed excis, sales k md seryice B show cau* notices against the Subsidiary. The sme ae in appea.ls at vaious levels. The

Subsidiary Compmyforesees oo liability in the eid cass # its hmagement believes that it hs stong ca* io the apPeal. - Rs in lakhs. 4907.67 l-lPY

Rs in lakhs./2 177.26-).

"a
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SPV GLOBAI TRADII{G LIMITED

ilOTES TO THE CONSOLIDATED FII{AITCIAL STATEIEilTS FOR THE YEAR EI{DED 3IgI MARCH, 2024

For Tho

Perlod Ended

?t.o3.2024

For Tb6
Yeu Eaded

31.O3.2023
Amt (la LaLhr)Amt (h Lellhr)

(3O) Revenue froE Op€ritloo.
Sale of Goods dd Services

13l) Otb.r Incoao
Interest on Bek Deposits

Interest on Security Deposits

Interest on Overdue Trade Receivables

Interest on Deposits

lntelest on SGB

Rent Received

Licene Fees

lnveshents mesured at lair va.lue tlrough profit or los
lnterest on Debentures

Interest on IT Refuad

Gain on ForeiSn Exchmge fluctuation

Dividend Income on Non-cunent lnvcshent
Dividend received on equity shdes
Capital Gain on shees & Mutual Fund

Profit on Sale ed/or disd of Fixed A*ts (Net)

lnsurace claia received

Unreali*d Gain On Equity Shdes & soB

(321 changer-iE-IDveEtorie.

Stock at clo*

(33) EEployco. BcaeIlt. Erpeo&
Saltries, Wages & Bonus

Contibution to Provident md Ottre! Funds

welftue Expeo*s
Meagelial Remuoeralion

(34) Floucl.l C6t
lnterest on Borrosing Cosb

Interest on delayed payment ofTDS

Interest on delayed paJment of GST

Interest on Deferment of advmce 6
Cash Discount on sales

Other lnterest Expenss

(35) DGproclatloo ud AEorti.atio! ExpGne.
Depreciation on Tugible Assets

Amortistion on Intugible As*ts

7.55

26a.23

491.49

14,335.55

t2,a62.84
1,472.72

r,7a4.oo

1.38.35

96.80

165.57

2,184,n

59,775.9a

59,775.98

90.57

o.53

12.51

(0.00)

9.00

40.80

(0.02)

0.01

o.15

o.72

6.98

0.82

2.52

164.51

13,360.51

14,335.55

___________122!.o11

1,723.O2

122.42

107.89

1 45.03

2,O94,76

65r.62

0.08

0.60

0.66

64.44

64,426.46

64,826.86

134.03

0.53

6.11

37.07

12.00
1C 14

0.01

5.54

0.45

4.12

0.01

252.4s

0.000

0.49

38.15

94t.77
L,233.26

273.94

99138

638.01650.43

18.70

669.13 675.55

A
""
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(36) Othcr btpearer
Adveftisment

Auditors' Remuneration

- Audit Fees

- Td Audit Fees

- Incoae Td Matters
- For Cetification & Ottrer Mafters

BSE Listing Fees

Filing Fees

Bek Chdges

Profesional Td
Right Isue Expenss
Sof$ue Expen*s
St@p Duty Expenes

l-gal md Profesioaa.l Fces

Depository & Registd ChdScs

Website Expen*s
Mi*elleeous Expen*s
Commission on Salcs

Coas@ption of Packing MaErials

Consumption of Stores ad Spile Pm
(Cain) / Lo$ on Prie Iluctuation & Exchage
GSI Expen*s
Iosurece
labour Ch6ges

Bad Debts

offrce & Co@unication Expen$s

Power md Fuel

Profesional & Consulhcy Expen*s
Rent,Rates&Tdes
Repats to Plant & Machinery

Repairs to Roads & Buildings

Computer Repair & Maintenmce

SellinS Expen*s
Water Chdges

Mi*ell,aneous Expen$s
CSR Expenss

Co@ission o! PurchNs
laspection chtuges

SPV GLOBAI TR.ADIIIG LIUITED

*

trOTB TO THE COilSOLIDATED TIIfAI{CIAL STATEMETTS TOR THE YEAR EI{DED glST If,ARCH, 2024

For Thc

PGrlod Eudcd

31.03.2024
ABt (la h,.hr)

Fot Thc

Yeu Elded
31.O3.2023

Amt (ln L.khrl

0.11

0.08

9.O4

0.33

0.35
o.42

404.74

369.58

796.97

1472.37)

52.34

607.46

1.O2

93. l6
3,046.40

367.31

59.61

434.74

17.61

5.63

573.29

43.14

274.53

63.50

5.39

0.66

0.84

2.85

1.23

0.61

3.00

0.06

0.45

0.13

13.31

0.1 1

o.10

4.O1

0.65

0.08

0.08

695.04

320.84

77 t.33

lr23.r2l

57,44

6t1.92

4.88

80.26

2,774.40

293.29

77.63

467.95

37.06

6.18

674.53

46.33

t23.14

66.9t

0.58

4.73

1.00

o.a2

3.25

0.15

o.75

0.03

6,77O.34 7,O18.30

t-
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SPt/ GLOBAL TRADING LIMITED

Notes to the consolidated financial statements for the year ended 31st March,2024

(37) FINANCIAL RISK MANAGEMENT

The Group's principal financial liabilities are borrowings, trade and other payables. The main purpose of
these financial liabilities is to finance the Group's operations. The Group's principal financial assets
include trade and other receivables, investments and cash and cash equivalents that arise direcfly from its
operations.
The Group's activities expose it to market risk, liquidity risk and credit risk.

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a
change in the price of a financial instrument. The value of a financial instrument may change as a result of
changes in the interest rates, foreign currency exchange rates, commodity prices, equity prices and other
market changes that affect market risk sensitive instruments. Market risk is attributable to all market risk
sensitive financial instruments, including investments and deposits, foreign currency receivables, payables
and borowings.
The Group's overall risk management focuses on the unpredictability of financial market and seeks to
minimise potential adverse effects on the financial performance of the Group.

Intereat Rate Rlsk:
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate

because of changes in prevailing market interest rates.

Equtty Prtce Risk
The Group is exposed to equity price risks arising from equity investments. Equity investments are held for
strategic rather than trading purposes. The Group does not actively trade in these investments.

Credit Risk:
Credit risk refers to risk that a counterparty will default on its contractual obligations resulting in financial
loss to the Group. Credit risk arises primarily from financial assets such as trade receivables, investment in
mutual funds, derivative financial instruments, other balances w.ith banks, loans and other receivables.
The Group has adopted a policy of only dealing with counterparties that have sufficiently high credit rating.
The Group's exposure and credit ratings of its counterparties are continuously monitored and the aggregate
vaiue of transactions is reasonably spread amongst the counterparties.
Credit risk arising from trade receivables, investment in mutual funds, derivative financial instruments and
other balances with banks is limited and there is no collateral heid against these because the
counterparties are banks and recognised financial institutions with high credit ratings assigned by the
credit rating agencies.

Ltqutdity Risk:
Liquidity risk is defined as the dsk that the Group will not be able to settle or meet its obligations on tjme

or at reasonable price. Prudent liquidity risk management implies maintaining sufficient cash and
marketable securities and the availability of funding through an adequate amount of credit facilities to meet
obligatrons when due. The Group's finance team is responsible for managing liquidity, funding as well as
settlement management. In addition, processes and policies related to such risks are overseen by senior
management. Management monitors the Group's liquidity position through rolling forecasts on the basis of
expected cash flows.

Regulatory Risk:
The Group is exposed to risk attached to various statutes, laws and regulations including the Competifion
Act. The Group is mitigating these risks through regular review of legal compliances carried out tirough
internal scrutiny as well as external compliance audits.

Capital Risk Managementi
For ttre purpose of the Group's capital management, capital includes issued equity capital and all other
equity reserves attributable to the equity holders. The primary objective of the Group's capital management
policy is to ensure that all times, it remains going concern and safeguard interest of its shareholders and
stakeholders.

Commodlty Prlce Rlsk:
The Group is exposed to the risk of price fluctuations of raw material and trading goods. The Group
proactively manages these risks through forward booking, inventory management and proactive vendor
development practices.

MARKET RISK- FOREIGN CURRENCY RISK:
The Group is exposed to foreign exchange risk through its sales in overseas and

purchases from overseas suppliers in various foreign currencies. Exports ofthe Group are significantly
lower in comparison to its imports. Foreign currency exchange rate exposure is partly
of goods and prudent hedging policy.
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sPV GTOBAT TRADING LIMITED

Notes to the consolidated financial statements for the year ended 31st March, 2024

(381 The Gratuity liability as per Actuarial Valuation has been duly provided.

The Gratuity Funds for the employees are administered by Life lnsurance Corporation of lndia under Group Gratuity Scheme. Liability of Gratuity has been valued

by an independent actuary as on 31st March 2024 and has been provided accordingly

The disclosure in respect of the defined Gratuity Plan are given below:

b. Table in Benefit Rs in Lakhs Rs in Lakhs

Liability at the beginning of the vear 290.45 2s1.38

lnterest Cost 27.66 18.01

Current seruice Cost 22.46 2r.37

Past Service Cost-Vested

Benefits Paid 173.77], (23.9s

Actuarial (eain)/loss on oblisations (0.3e) 23.64

Liabilitv at the end of the vear 321.01 290.45

c. Table fair value of Assets R5 in Lakhs Rs in Lakhs

Fair Value of Plan Assets at the beginning of the year 255.24 200.39

Expected Return on Plan Assets 19.06 14.31

contribution 65.69 65.12

Benefits Paid (13.17) (23.9s)

Actuarial gain/(loss) on Plan Assets (0.47) (0.6e)

Fair Value of Plan Assets at the end of the year 326.3s 255.24

Total Actuarial (Gain)/Loss to be Recognised 0.07 24.33

d. Actual Return on Plan Assets:

2023-2024 2022-2023

Retirement Age 58 years 58 years

Attrition Rate 2v. 2%

Future Salary Rise 5% 5%

7.27yol 6.96% 6.90%/ 6.a6%Rate of Discounting

Monthly Table Lrc (1994-96)

Ultimate

Lrc {1994-96)

Ultimate

Expected Return on Plan Assets 19.06 14.37

Actuarial gain/(loss) on Plan Assets (0.47) (0.69)

Actual Return on Plan Assets 18.59

in Balance Sheet:

Liabilitv at the end of the vear (321.01) (290.4s)

Fair Value of Plan Assets at the end of the year 326.3s 255.24

Funded Status (Shortfall) / Excess 5.34 (3s.21)

Net Assts / (Liability) Recognised in Balance sheet 5.34 (3s.21)

in Statement of Profit & Loss

Current Service Cost 22.46 2t.37

lnterest Cost 21.66 3.54

Expected Return on Plan Assets (19) NIL

Net Actuarial (Gain) or Loss recognised in the year 0.07 24.33

Past Service Cost-Vested

Expenses Recognised in Statement of Profit & Loss Account 25.r4 49.34

g. Balance Sheet Reconciliation

Opening Net Liability 35.21 48.96

Expenses as above 25.t4 49.34

Emplover's Contribution (6s.6s) (6s.12)

Amount Recosnised in Balance Sheet (s.34)

(39) SEGMENT REPORTING:

a. Primary Segment (By Business Segment)

The Group has only one segment i.e. manufacturing of "Non-ferrous Semis & Copper Alloys"

b.

Year ended 31st March, 2024

lndia Outside lndia Total

Sales and Operating lncome 39,843.49 28,983.37 68,826.86

{34,054.19) 125,'12L.t9]. |.59,77s.98

(Figures in brackets are of previous year)

e. Amount

f. Expenses

v
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SPV GLOBAL TRADING LIMITED
Notes to the co[aolidated liratclal stateEert for the yeat eoded 313t Nlarcb,20124

3(a) wtP schedule:

Particulars Less than 1 vear 1 to 2 years 2 to 3 years More than 3 years Total

As at 31st March 2024

Projects in proSress 1,235.s0 43.?6 2!7.43 1,538

Proiects temporarilv suspended

Total 1,236.50 83.76 2t7.41 1,s37.58

As at 31st March 2023

Proiects in Drogress 331.28 9.13 277.43 s57.84

Proiects temoorarilv susoended

Total 331.28 9.13 2t7.43 557.84

12 {a) Schedule:

24 (a) Trade schedule:

Particulars outstandinc for following periods from due date of payment

Not Due Less than 1 year 1 to 2 years 2 to 3 years More than 3 yea15 Total

As at 31st March 2024

i) MSME 130.11 246.34 376.45

ii) Creditors other than MSME 408.0s 484.40 23.60 916.05

iii) Disputed Dues MSME

iv) Disputed Dues other than MSME

Total 538.16 730.'14 23.60 1,292.s0

As at 31st March 2023

i) MsME

li) Creditors other than MSME 585.50 206.64 o.22
'192.17

iii) Disputed Dues MSME

iv) Disputed Dues other than MSME

Total 585.50 205.54 0.22 792.37

5
$-

outstanding for followlng periods from du€ date of payment

Total6 months to 1 vear 1 to 2 years 2 to 3 years More than 3 years
Particulars

Not Due Less than 6 months

As at 31st March 2024

Undisouted Trade Receivables

0 0.35 9,623.25s.755.86 3,285.50 15.48 564.62considered Good

lncreased Credit Risk

Credit lmparied

Oisputed Trade Receivables

Considered Good

20.18 20.18lncreased Credit Risk

Credit lmparied
20.34 9,643.433.286.50 15.48 564.62 05,755,86
20.18 20.18Less: Provision for doubtful debts

15.48 564.52Total

As at 31st March 2023

,755.85

Undisputed Trade Receivables

180.21 9,993.801.6'12.32 461.91 427.t3considered Good 7,254.23

lncreased credit Risk

Credit lmparied

Disputed Trade Receivables

Considered Good

19,1s 19.1slncreased Credit Risk

Credit lmparied
199.37 10,012.951,672.32 451.91 427.117,254.23

19.1519.15Less: Provision for doubtful debts

180.21 9,993.80L,672,32 461.91 421.73Total 7,258.23
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SPV GLOBAL TRADING LIMITED

Notes to the consolidated financial statements for the year ended 31st Marc[ 2024

(40)

i
Retrated Party Dlsclosures
List of Related Parties with whom transactions have taken place & Relationship :

Name of the Related Partv Relationship
Key Management Personnel

Balkrishna Binani Managing Director
Vishwas Patkar CFO

Relative of Key Management Personnel
Shashi Binani
Anirudh Binani
Devpriya Bihani
Pragati Binani

Relative of Key Management Personnel
Relative of Key Management Personnel
Relative of Key Management Personnel
Relative of Key Management Personnel

2023-24 2022-23
Amt(In Lakhs) Amt(In Lakhsl

Enterprises over which Key Management Personnel are able to exercise significant influence
Binani Commercial Co. LLP

Vasundhara Developers
Pragdas Mathuradas (Bombay) LLP

tt. Transactlon wlth Related Partles durlng the yoar:-

Key Management Personnel and Relative of Key Management Personnel
Remuneration Paid

Interest Paid

Rent Paid

Salary

214.40

72.t6

508.70

25.95

tol-

297.64

43.4r

9.55

5.40

338.08

34.24

ro l-

70.21

Enterprises over which Key Management Personnel are able to exercise significant influence
Rent Paid 5.40

itt. Balance outstandlng at the year end ls as under: There is no balance outstanding at the end of the year

(411 Earnlngs Per Share (EPSI

i) Weighted Average Number of Equity Shares
19,60,000 19,60,000

ii) Net Profit after tax available for Equity
Shareholders [In Lakhs)

iii) Basic and Diluted Eamings Per Share (Rs.)

iv) Nominal Value Per Share (Rs.)

(42)

(43)

The Company does not have any outstanding dilutive potential equity shares.

(a) The realised gain on the hedging instrument mounting to Rs. 273.65 Lakhs (previous year Rs 365.60 Lakhs) md unrealised loss
of Rs. 378.28 Lakhs (previous yer Rs 446.30 Lakhs) (out of which umealisd Gain of Rs 102.49 Lakhs on hedging contracts
outstmding on LME as on 3L.3.2024 md Loss of Rs 480.78 La-khs on export orders which ae yet to be supplied as on 31.3.2024
md previous year's net realiwd gain reversal in current year of Rs 405.50 Lal<hs) has been regrouped md classified in cost of
material consumed in Statement of Profit md Loss.

However, the compmy has excluded net unrealised Gain of Rs. 27 .22 Lakbs tt Computation of Total Income md added back
previous yea's net unrealised gain which is current yed's loss of Rs 405.50 Lakhs and paid tax on the resultant taxable income.

lb

t-

Y

2022-23

As at 31.O3.2O24 As at 31.O3.2O23
Foreign Exchange derlvatlves and exposure outstanding

Open Forelgn Exchange Exposures
In Foreign Currency In Forelgn Currency

a. Receivable

ln US dollar 26.98 61.46

b. Payable

ln US dollar 7 t.59 t12.40
Net exposures in US dollar 44.6L 5().94

A change of lVo in Foreign Currency rate would have following impact on
profit before tax : (ln INR)

37.19 41.88

C
[4Ul'vltsAl

A



(,14) conponeTE SoCIAL RESPoNSIBILIfi PoLICY: As per Section 135 of the Companies Act, 2013 (Act'), a Corporate Social

Responsibility (CSR) committee had been formed by the Company in previous year. The main areas for CSR activities, as

per the CSR policy of the Company are promoting education, health care facilities, spend amount for war veterans and

contribution to appropriate funds set up by the Central Government, further the CSR Committee may consider other CSR

activities subject to the condition that such activities relate to the subjects enumerated in Schedule VII of the Act. The

Company has carried out below CSR Expenditure during this Financial Year

Particulars 2023-24 2022-2023

Amount required to be sDent as per Section 135 of Companies Act, 2013 63.18 64.79

Amount spent during the year 63.s0 66.91

Excess amount spent under Sectlon 135 (51

Carried forward Op Bal Excess/(Short) 5.40 3.24
Amount required to be spent durins the vear 63.18 64.79
Actual amount spent/incurred durng the year 63.s0 66.91

Carried forward Closing Balance Excess/Short 5.72 5.40

(45) Prevlour year flgurer
Previous Year's figures have been regrouped/reclassified,

current year's classifi cation/disclosures.
wherever nqqessary, to facilitated comparison with the,
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